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Additional

exports

of 1 MT sugar likely

SANDIP DAS
New Delhi, March 6

THE GOVERNMENT MAY con-
sider allowing one million
tonne (MT) of sugar exports in
addition to the 6 MT of ship-
ment already approved for the
2022-23 season (October-Sep-
tember),a senior food i
_ Officialhassaid. .

D N & 1 e

and we have a cushion for
exports of additional one mil-
lion tonne if the overall pro-
duction reaches the estimated-
33.6 MT this year,” the food
ministry official said. The offi-

cial said that the government
will take a call next monthon

additional export after assess-
ing domestic production.

- “Sugar availability is com-
fortable in the countryand,asa
result, wholesale and retail
prices of the sweetenerare on a
decline in the last one month”

1

the official said,

India exported arecord 11
MT of sugar in 2021-22. -

According to the food ministry,
sugar output has been estima-
ted lowerat 33.6 MT for 2022-
23,duetoadeclinein produc-
tion in the top three producing
states — Maharashtra, Kar-
natakaand Uttar Pradesh.
* About 5 MT of sugar will be
diverted forethanol production
this year, much higher than the
3.6 MT in the previous year,
according to the food ministry.
Despitean estimate of lower
sugar production, the official
said the country’s total avail-
ability of sugarwould be 40.1
MTin 2022-23,which includes
a carry-over stock of 7 MT from
the previous year. ;
Wholesale price of sugar

|

INFLATION IN SUGAR
4.61

L
2022:% 0
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was rulihé at%3,841 perquin- |

talon March 3 against ¥3,860
perquintalamonth ago.Retail
price of sugar, too, was down
marginally at ¥41.61 per kg
against ¥41.8 per kg during
the comparable period, the
official added. :

Meanwhile, the National

Sugar Federation (NSF) has
estimated India’s sugar output
in the 2022-23 season to
decline 7% to 33,5 MT from
the previous year’s output of
35.9 MT due to lower yield in
Maharashtra and Karnataka
aue to adverse weather condi-
tions last year. '

Maharashtra, the biggest su-

gar producing state, has cut the
estimatedoutputinthe current

season by 9% t0 12.5 MT from
13.8 MTayearagoduetothe cut

in cane yield over unseasonal

rains in October last year.
Similarly, sugar production
in Karnataka this year is esti-
mated at 5.5 MT, which is 14%
lessthan the previousyear’sout-

putof 6.4 MT. e
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local production further, the
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“Import duty on

palm oil may be
hiked to support

rapeseed

RAJENDRA JADHAY &
MAYANK BHARDWA
Mumbai/New Delhi, March 6

INDIA, THE WORLD'S biggest

importer of vegetable oils, is’

considering raising its import

dutyonpahnoiltohelpsupport ) <

local farmers reeling from a
crash in domestic rapeseed pri-
ces, thegovernment and indus-
try officials said on Monday.
The increase in the tax on
palm oil could lift local prices,
making the tropical oil a little
less competitive than rival soy-
oil and sunflower oil. “We have
Proposed an increase in import
duty on palm oil to support
rapeseed prices,”said a govern-

mentofficial, who declined tobe

named in linewith official rules.

“Rapeseed supplies from
the new season are putting
pressure on prices, which have
fallen below MSP (minimum
support price),”said the source
teferring to the government-
setratewhichactslikeabench-
mark for the domestic market.

If commodity prices fall

below MSPs, the government
usually tries to help prop up
rates to protect farmers.In spot
markets, rapeseed prices were
around 5,000 per 100 kg,
below the government-fixed
price of ¥5,450, »
Indian farmers plant rape-

seed, the main winter-sown

oilseed, in October and
November, with harvests from
March. Higher prices encour-
aged farmers to expand the
areaunderrapeseed,
After abolishing the basic
import tax on crude palm oil

After atgo!f@h:ing the basic
import tax on crude palm
oil (CPO) last year, India

_ continues with a 5.5% tax

on CPO shipments

—%ﬂ

(CPO)last year, India continues
witha 5.5% tax on CPO ship-
ments.The countryalsolevies a
12.5% import tax on refined,
bleached and deodorised palm
oil. “Since world prices have
dropped, India is looking at
raising the duty,” the source

said. “Overall food inflation’

mightbea concern forthe gov-

ernment, but vegetable oil
prices have dropped” ;

Lowerrapeseed prices have
hurt farmers from India’s
western state of Rajasthan,and

the government would like to
protect growers ahead of the
state election, trade and indus-

try officials said. .

Rajasthan accounts for

more than half of the rapeseed
production. “There is a pro-
posal to raise the duty, and an

inter-ministerial panelis look- )
ing into it,” said the second
source,whoalso didn’twant to

be named citing official rules,
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“Goodsand Services Exports
all Set to Cross $750 b: Goyal

Minister says other countries give hlgh degree of |mportance
el : to build bridges with India, expand trade and commercial
ew e ommerce an

industry minister Piyush relatlons, improving their military and defence ties
Goyal on Thursday said In- — LS ’

“dia’s goods and services ex-
ports will soon cross $750 bil-
lion.

“Data till February shows
that we will cross $250 bidion
of exportsinafew days .Both
merchandise and services are
growing. Services are grow-
ing faster,” Goyal said at an
event organised by Synthetic .
& Rayon Textiles Export Pro-
motion Council (SRTEPC) in
Mumbai.

He also said $315-320 billion
of services exportsare expect-
ed this year. ,

India’s goods and services ex-
ports touched an all-time high

«mwh OurBureau

of $422 billion and $254 billion
respectively in FY22, taking the
total shipments to $676 billion.

The minister said forecasts
show that global trade is slow-
ing but India’s exports are
growing, and when the year
started, with the Russia-Uk-
raine war, orders were slow-
ing in developed economies,
and inflation and recession-
ary conditions were there.

Goyal also said 2,000 prod-
ucts will come under Quality
Control Orders as the country
hasbeen slow on them.

“Other countries give high
degree of importance to build
bridges with India, expand
trade and commercial rela-
tions, improving their mili-
tary and defence ties with In-
dia... every field they feel In-
dia is a bright spot and global
power, he said, adding that
this sweet spot is a rare oppor-
tunity.

On free trade pacts, he said
that the India-Australia Eco-
nomic Cooperation and Trade
Agreement (ECTA) is a bal-
anced and equitable agree-
ment, and is an opportunity

for battery manufacturing. J
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