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COUNTRY PROFILE REPORT OF ITJ DIVISION, DGCI&S 
INDIA-BENIN BILATERAL TRADE RELATIONS

INTRODUCTION & BRIEF ECONOMIC OVERVIEW	
        The Republic of Benin is a sovereign country located in West Africa, bordered by Togo to the west, Nigeria to the east, Burkina Faso and Niger to the north, and the Atlantic Ocean (Bight of Benin) to the south. Covering an area of approximately 114,763 sq. km, Benin occupies a strategically important position in the Gulf of Guinea and serves as a vital commercial and transit hub for several landlocked countries in West Africa, particularly Niger, Burkina Faso, and Mali, through the Port of Cotonou. The country is a member of several regional and international organizations, including the West African Economic and Monetary Union (WAEMU/UEMOA), the Economic Community of West African States (ECOWAS), the African Union (AU), and the World Trade Organization (WTO). Benin follows an open-market economic policy, supported by political stability, prudent macroeconomic management, and sustained structural reforms aimed at strengthening private sector participation, improving infrastructure, enhancing public financial management, and promoting regional trade integration. Agriculture remains the backbone of the economy, while trade, transport and logistics, construction, telecommunications, financial services, and public administration also contribute significantly to economic activity. Cotton continues to be the country's principal export commodity, while the Port of Cotonou serves as a major gateway for both domestic commerce and regional transit trade.
2.   Benin has demonstrated remarkable economic resilience over recent years, supported by sustained public investment, robust agricultural performance, expanding services, and continued implementation of structural reforms. As presented in Table 1, the country's real GDP grew by 7.2% in 2021, moderated to 6.3% in both 2022 and 2023, before accelerating to 7.5% in 2024 and 2025. Over the medium term, economic growth is projected to stabilize at 6.0% annually during 2026–2029, reflecting continued expansion in infrastructure development, logistics, manufacturing, and private investment. Inflation has remained well contained compared with many developing economies, averaging 1.7% in 2021, 1.4% in 2022, rising temporarily to 3.7% in 2023, and subsequently moderating to around 2.0% from 2024 onwards, broadly consistent with the WAEMU convergence criterion. Fiscal performance is expected to strengthen gradually through improved domestic revenue mobilization and disciplined public expenditure management. General government revenue is projected to increase steadily from 13.2% of GDP in 2021 to 15.5% by 2029, while the overall fiscal deficit is expected to narrow from 5.7% of GDP to 2.75% of GDP over the same period. Public debt is projected to peak at 60.5% of GDP in 2024 before declining gradually to 50.0% by 2029, reflecting prudent debt management policies. In the external sector, the current account deficit is projected to improve progressively from 6.2% of GDP in 2022 to 4.0% by 2029, supported by stronger export performance, increased regional trade, and continued improvements in competitiveness. Meanwhile, Benin's nominal GDP is projected to expand significantly from US$17.7 billion in 2021 to US$30.2 billion by 2029, while the population is expected to increase from 12.9 million to 16.1 million, providing a growing domestic market and labour force. Overall, Benin's medium-term economic outlook remains favourable, underpinned by macroeconomic stability, ongoing structural reforms, infrastructure development, regional integration initiatives, and a sustained commitment to inclusive and private sector-led economic growth.
A snapshot of BENIN’s selected economic indicators is presented in Table 1.



TABLE – 1
	BENIN - SELECTED ECONOMIC INDICATORS, 2021–2029

	
Economic Indicators
	Estimates
	Projections

	
	2021
	2022
	2023
	2024
	2025
	2026
	2027
	2028
	2029

	Real Economy (percent change)

	    Real GDP
	7.2
	6.3
	6.3
	7.5
	7.5
	6.0
	6.0
	6.0
	6.0

	    Real Non-Oil / Non-Agricultural GDP
	6.8
	6.1
	6.2
	7.1
	7.0
	6.0
	6.0
	6.0
	6.0

	    Inflation, Average Consumer Prices (percent) 1/
	1.7
	1.4
	3.7
	2.0
	2.0
	2.0
	2.0
	2.0
	2.0

	    Inflation, End of Period Consumer Prices (percent) 1/
	2.5
	0.4
	2.8
	2.2
	2.0
	2.0
	2.0
	2.0
	2.0

	    Unemployment rate (percent) 2/
	2.4
	2.3
	2.2
	2.1
	2.1
	2.0
	2.0
	2.0
	2.0

	Public Finance (percent of GDP)

	    General Government Total Revenue
	13.2
	13.4
	13.9
	14.2
	14.5
	14.8
	15.0
	15.2
	15.5

	    General Government Total Expenditure
	18.90
	18.90
	18.20
	17.30
	17.40
	17.80
	18.00
	18.00
	18.25

	    General Government Net Lending/Borrowing (Overall Balance)
	-5.70
	-5.50
	-4.30
	-3.10
	-2.90
	-3.00
	-3.00
	-2.80
	-2.75

	    General Government Gross Debt
	49.9
	51.6
	54.0
	60.5
	58.2
	56.0
	54.0
	52.0
	50.0

	Balance of Payments (percent of GDP)

	    Current Account Balance (percent of GDP)
	-4.4
	-6.2
	-5.8
	-5.2
	-5.6
	-4.7
	-4.5
	-4.3
	-4.0

	    Current Account Balance (billion USD)
	-0.78
	-1.08
	-1.14
	-1.11
	-1.29
	-1.17
	-1.19
	-1.22
	-1.21

	Memorandum Items

	    Nominal GDP (billion USD)
	17.7
	17.4
	19.7
	21.3
	23.1
	24.8
	26.5
	28.3
	30.2

	    Population (millions)
	12.9
	13.3
	13.7
	14.1
	14.5
	14.9
	15.3
	15.7
	16.1

	Sources: IMF World Economic Outlook (WEO) Database, Central Bank of West African States (BCEAO), and IMF Staff Calculations.

	1/ Inflation figures reflect official national statistics adapted to annual IMF staff reporting standards.

	2/ Unemployment rate represents actual historical figures up through 2023 and official projections thereafter.

	3/ Methodology and indicators based on OECD / IMF framework.

	4/ Staff projections based on IMF World Economic Outlook database estimates.

	Source: IMF Executive Board Article IV Consultation & World Economic Outlook Database.
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Executive Summary of Graphical Trends (2021–2029):
A. Real Economy & Price Stability
· Growth Momentum: Real GDP growth peaks at 7.5% in 2024–2025 before stabilizing at a sustainable medium-term potential rate of 6.0% through 2029.
· Price Stability: Following a temporary peak of 3.7% in 2023, average consumer price inflation anchors firmly at the 2.0% convergence target set by the West African Economic and Monetary Union (WAEMU) through 2029.
B. Fiscal Consolidation Trajectory
· Revenue Mobilization: General government revenue expands steadily from 13.2% of GDP (2021) to 15.5% of GDP (2029), reflecting ongoing tax administration reforms.
· Deficit Reduction: The overall fiscal deficit narrows significantly from -5.7% of GDP (2021) down to -2.75% of GDP by 2029, bringing the deficit within the regional 3.0% WAEMU convergence ceiling starting in 2025.
C. Public Debt & External Balance
· Debt De-escalation: Gross public debt reaches a peak of 60.5% of GDP in 2024 before descending continuously down to 50.0% of GDP by 2029.
· Current Account Improvement: The external current account deficit narrows from its wide mark of -6.2% of GDP in 2022 to -4.0% of GDP by 2029.
D. Economic Scale & Demographics
· GDP Expansion: Nominal GDP nearly doubles over the period, growing from $17.7B USD in 2021 to $30.2B USD by 2029.
· Demographic Growth: Total population expands linearly from 12.9 million (2021) to 16.1 million (2029).



FOREIGN TRADE
3.   	As per the latest available data from the World Integrated Trade Solution (WITS), BENIN's merchandise trade structure reflects a relatively concentrated export base, with its major export destinations being Bangladesh, India, Pakistan, Togo, and China. The geographical distribution of BENIN's exports indicates the importance of both Asian and regional African markets in absorbing the country's principal export products. Bangladesh, India, and Pakistan represent important destinations in South Asia, particularly for BENIN's agricultural and agro-based commodities, while Togo reflects the significance of intra-regional trade within West Africa. China also constitutes an important destination, highlighting BENIN's commercial linkages with one of the world's largest manufacturing and commodity-importing economies. The presence of both Asian and neighbouring African destinations among BENIN's principal export markets suggests that the country has developed a diversified geographical network for its merchandise exports, although its export earnings remain significantly dependent on a limited number of primary and semi-processed commodities.
On the import side, BENIN's five principal import partners are India, China, France, the United States, and Nigeria. The composition of BENIN's major import partners reflects a combination of Asian manufacturing economies, advanced Western economies, and regional African suppliers. India and China are particularly important sources of manufactured goods, machinery, petroleum-related products, pharmaceuticals, food products, and other consumer and intermediate goods. France continues to have an important position in BENIN's external trade owing to longstanding commercial, investment, logistical, and institutional linkages. The United States also represents a significant trading partner, while Nigeria's inclusion among the major import sources highlights the importance of regional trade and BENIN's close economic relationship with the largest economy in West Africa. The geographical pattern of imports therefore demonstrates BENIN's dependence on both international and regional suppliers to meet domestic requirements for food, energy, medicines, manufactured products, and other essential goods.
BENIN's export commodity structure is strongly influenced by agricultural and agro-based products. The country's five leading export commodities are: (i) Cotton, not carded or combed [520100]; (ii) Cashew nuts, fresh or dried [080130]; (iii) Soya beans [120100]; (iv) Petroleum oils, etc. (excluding crude); preparations [271000]; and (v) Oil-cake and other solid residues, of soya-bean [230400]. The prominence of these commodities demonstrates the continued importance of agriculture and agricultural value chains in BENIN's merchandise export performance. In particular, cotton occupies a central position in the country's export basket and is an important source of foreign-exchange earnings. The dominance of raw or minimally processed agricultural commodities, however, also indicates that BENIN's export performance remains exposed to fluctuations in international commodity prices, climatic conditions, agricultural productivity, and changes in external demand.
Cotton, not carded or combed [520100], is the leading export commodity in BENIN's merchandise export basket. The importance of cotton reflects the country's established cotton-producing base and the role of the cotton sector in supporting rural incomes, employment, foreign-exchange generation, and downstream economic activities. Cotton exports also provide BENIN with access to major international textile and fibre markets. However, the predominance of raw cotton in the export basket indicates scope for greater domestic value addition through ginning, spinning, weaving, textile manufacturing, garment production, and other downstream activities. Development of such value chains could enable BENIN to retain a larger share of the value generated from its cotton production and reduce dependence on exports of relatively unprocessed agricultural commodities.
Cashew nuts, fresh or dried [080130], constitute another important component of BENIN's export basket. The significance of cashew exports demonstrates the country's potential in high-value agricultural commodities and agro-processing. Cashew production contributes to rural employment and provides income opportunities for farming communities. International demand for cashew nuts provides BENIN with opportunities to expand agricultural exports and diversify beyond cotton. Nevertheless, the export of largely raw or minimally processed cashew nuts may limit the amount of value retained within the domestic economy. Greater investment in processing, packaging, grading, roasting, and other value-added activities could strengthen the country's position in international cashew value chains and generate additional employment and export earnings.
Soya beans [120100] are also among BENIN's leading export commodities, reflecting the growing importance of oilseed and agricultural production in the country's external trade. Soya beans have multiple applications in food processing, animal feed, vegetable oil production, and industrial activities. Their presence among the leading exports indicates that agricultural diversification is taking place beyond traditional export commodities such as cotton. At the same time, the export of soya beans in relatively unprocessed form suggests potential for further development of domestic processing industries. Increased production of soya-based oil, animal feed, and other processed products could enhance domestic value addition and contribute to the diversification of BENIN's industrial and agricultural export base.

Petroleum oils, etc. (excluding crude); preparations [271000], are another significant export commodity. The presence of petroleum products in BENIN's leading export commodities indicates the importance of energy-related trade and petroleum-product distribution in the country's merchandise trade. Unlike agricultural commodities, petroleum-related products are closely linked to international energy prices and regional demand. Consequently, changes in global crude oil prices, refining margins, transportation costs, and regional fuel demand can influence the value of these exports. The importance of petroleum products also demonstrates BENIN's role in regional trade and distribution networks, particularly within the West African market.
Oil-cake and other solid residues of soya-bean [230400] constitute the fifth major export commodity. This product is closely connected with the agricultural and agro-processing value chain, particularly the processing of soya beans. Oil-cake is widely used as an animal-feed input, meaning that its presence in BENIN's export basket indicates linkages between crop production, processing, and livestock-related activities. The export of such residues also demonstrates the potential for agricultural processing to generate additional commercial products from primary agricultural commodities. Strengthening agro-processing capacity could therefore support the development of a more integrated agricultural value chain and reduce wastage of agricultural outputs.
Taken together, BENIN's leading export commodities reveal a merchandise export structure that is predominantly agricultural and commodity-oriented. Cotton, cashew nuts, and soya beans account for important positions in the export basket, while petroleum preparations and soya-bean residues provide additional diversification. This commodity structure gives BENIN a strong comparative advantage in selected agricultural products but simultaneously exposes the country to risks associated with international commodity-price volatility, weather conditions, agricultural productivity, transport costs, and changes in global demand. A broader export base, particularly through value-added agricultural and manufactured products, would help reduce these vulnerabilities.
On the import side, BENIN's five major imported commodities are: (i) Semi-milled or wholly milled rice [100630]; (ii) Petroleum oils, etc. (excluding crude); preparations [271000]; (iii) Palm oil (excluding crude) and its liquid fractions [151190]; (iv) Electrical energy [271600]; and (v) Other medicaments of mixed or unmixed products [300490]. The composition of these imports provides important insights into BENIN's domestic consumption requirements, energy needs, food-security situation, industrial requirements, and healthcare demand. In particular, the presence of rice and palm oil among the leading imports demonstrates the importance of food-related imports, while petroleum products and electrical energy highlight the country's energy requirements. Pharmaceuticals further demonstrate the dependence on external sources for essential healthcare products.
Semi-milled or wholly milled rice [100630] is the leading imported commodity, highlighting the importance of rice in BENIN's domestic food consumption. The significant importation of rice suggests that domestic production may not be sufficient to meet national consumption requirements, particularly considering population growth, urbanisation, changing dietary preferences, and increasing demand in urban markets. Rice imports therefore play an important role in ensuring domestic food availability. At the same time, the substantial dependence on imported rice indicates an opportunity for agricultural development through increased domestic production, improved irrigation, better seeds, enhanced farm productivity, improved storage facilities, and stronger post-harvest management. Greater domestic rice production could potentially reduce import dependence and strengthen food security.
Petroleum oils, etc. (excluding crude); preparations [271000] are also among BENIN's major imports. The importance of petroleum products on the import side indicates substantial domestic demand for fuels for transportation, electricity generation, commercial activities, industrial operations, and household consumption. Petroleum imports are strongly influenced by international energy prices and exchange-rate movements. Therefore, fluctuations in global oil prices can have a direct impact on BENIN's import bill and overall trade balance. The simultaneous presence of petroleum products among the country's major exports and imports suggests the importance of petroleum-product trading and regional distribution within BENIN's merchandise trade structure.
Palm oil (excluding crude) and its liquid fractions [151190] constitute another major import commodity. Palm oil is widely used in food processing, household consumption, restaurants, manufacturing, and various industrial applications. The importance of palm-oil imports indicates significant domestic demand and suggests that domestic production and processing may not fully satisfy market requirements for refined or semi-processed palm-oil products. Strengthening domestic oil-palm cultivation and processing capacity could provide opportunities for import substitution, agricultural employment, and greater domestic value addition.
Electrical energy [271600] is also among BENIN's principal imported commodities. Its inclusion highlights the importance of cross-border electricity trade in meeting the country's energy requirements. Reliable electricity supply is essential for economic development because it supports manufacturing, services, agriculture, telecommunications, commercial activities, public institutions, and households. Dependence on imported electricity also indicates the importance of regional power-pooling arrangements and cross-border energy infrastructure for BENIN's economic performance. Improvements in domestic generation capacity, renewable-energy development, transmission infrastructure, and energy efficiency could strengthen energy security over the longer term.
Other medicaments of mixed or unmixed products [300490] constitute the fifth major imported commodity. The importance of pharmaceutical imports reflects sustained domestic demand for medicines and healthcare products. Pharmaceutical imports are essential for meeting healthcare requirements where domestic manufacturing capacity may be limited. However, continued dependence on imported medicines also highlights the potential benefits of strengthening domestic pharmaceutical production, quality-control systems, distribution networks, and health-sector manufacturing capabilities. Development of a stronger domestic pharmaceutical industry could contribute not only to import substitution but also to regional exports and improved resilience of the healthcare supply chain.
The comparison between BENIN's export and import commodity structures reveals a significant difference in the nature of the country's external trade. Exports are concentrated primarily in agricultural and primary or semi-processed commodities, whereas imports consist largely of food products, energy products, electricity, and manufactured pharmaceutical goods. This structure is characteristic of an economy where agriculture and natural-resource-related products provide important export earnings while domestic consumption and production requirements generate substantial demand for imported goods. Such a pattern creates both opportunities and vulnerabilities for BENIN's trade performance.
From a trade-diversification perspective, BENIN has considerable potential to move from the export of primary commodities towards higher-value products. Cotton could be linked to textile and garment manufacturing; cashew production could be connected with processing and packaging; soya beans could support vegetable-oil and animal-feed industries; and agricultural residues could be utilised in further agro-processing activities. Such diversification would increase the domestic value captured from exports, create employment, improve industrial capabilities, and potentially strengthen the resilience of export earnings.
The geographical composition of BENIN's trade partners also has important strategic implications. The presence of Bangladesh, India, Pakistan, and China among the major export destinations demonstrates the significance of Asian markets for BENIN's agricultural commodities. At the same time, the presence of Togo as a major export destination reflects the importance of regional West African trade. On the import side, India and China occupy prominent positions alongside France, the United States, and Nigeria, indicating that BENIN sources goods from a wide range of international and regional markets. This geographic distribution provides BENIN with opportunities to diversify trading relationships and reduce excessive dependence on any single market.

The prominence of Nigeria as a major import partner is particularly relevant from a regional perspective. BENIN and Nigeria are neighbouring economies with strong commercial linkages, and their proximity provides advantages in terms of transportation, distribution, and regional supply chains. Similarly, Togo's position among BENIN's major export destinations highlights the importance of regional trade within West Africa. Strengthening regional transport corridors, customs procedures, trade facilitation, and logistics infrastructure could further enhance BENIN's participation in regional value chains.
India's position as both a major export destination and the leading import partner is also significant. This indicates a two-way trade relationship in which BENIN exports selected commodities to India while importing a broad range of products from the Indian market. Such a relationship can potentially be expanded through greater trade diversification, investment cooperation, technology transfer, agro-processing partnerships, pharmaceuticals, machinery, and other value-added sectors. The presence of India among BENIN's principal trading partners therefore provides scope for strengthening bilateral commercial relations.
Overall, BENIN's current merchandise trade structure reflects a combination of strong agricultural export potential, substantial food and energy import requirements, growing regional integration, and extensive commercial linkages with Asian and Western economies. The country's leading exports—particularly cotton, cashew nuts, and soya beans—provide a foundation for export growth, while its leading imports—especially rice, petroleum products, palm oil, electricity, and medicines—reflect important domestic consumption and development requirements.
In the medium to long term, BENIN's trade-development strategy could focus on increasing agricultural productivity, expanding agro-processing, developing domestic manufacturing, strengthening energy security, improving transport and logistics infrastructure, and promoting export-market diversification. Greater processing of cotton, cashew, soya beans, and other agricultural commodities would allow BENIN to move higher up international value chains. At the same time, improvements in domestic production of food, energy, pharmaceuticals, and other essential goods could gradually reduce import dependence.
Thus, the latest WITS trade data indicate that BENIN possesses significant opportunities to strengthen its external trade through agricultural modernisation, value addition, regional integration, industrial diversification, and broader engagement with international markets. However, the country's continued dependence on a relatively narrow range of primary exports and substantial imports of essential food, energy, and manufactured products remains an important structural challenge. Addressing these issues through export diversification, domestic value addition, improved productive capacity, and enhanced regional and international trade integration would be important for achieving more balanced, resilient, and sustainable merchandise trade growth.
4.    BENIN's total merchandise exports showed an overall upward trend during the period 2020–2024, although the growth pattern remained uneven across the years. Merchandise exports increased from US$ 846 million in 2020 to US$ 1,026 million in 2021, registering a strong annual growth of 21.28%. However, exports declined by 12.38% in 2022, falling to US$ 899 million, indicating a temporary moderation in export performance. This was followed by a significant recovery in 2023, when exports increased by 17.02% to US$ 1,052 million. The positive trend continued in 2024, with exports rising further by 5.80% to US$ 1,113 million, the highest level recorded during the period under review. Thus, despite the fluctuations observed during the intervening years, BENIN's merchandise exports expanded by approximately 31.56% between 2020 and 2024. The overall trend depicted in Figure 1 indicates a gradual strengthening of BENIN's export performance, particularly after the decline recorded in 2022. During 2020–2024, merchandise exports registered an Annual Compound Growth Rate (ACGR) of 7.10%, reflecting moderate long-term expansion in the country's export sector.
 	



5.    BENIN's total merchandise imports also recorded an overall increase during 2020–2024, but their movement was characterized by relatively strong growth in the initial years followed by a marked decline in 2024. Imports increased from US$ 2,654 million in 2020 to US$ 3,422 million in 2021, registering a substantial annual growth of 28.94%. Import growth remained positive in 2022, with imports rising by a further 12.39% to US$ 3,846 million, which represented the highest import value during the period under review. In 2023, imports increased marginally by 1.53%, reaching US$ 3,905 million, the peak level for the five-year period. However, imports declined significantly by 13.78% in 2024, falling to US$ 3,367 million. Despite this decline in the latest year, imports in 2024 remained approximately 26.84% higher than their 2020 level. As illustrated in Figure 1, imports remained consistently above exports throughout the entire period, indicating BENIN's continued dependence on imports relative to its merchandise export earnings. During 2020–2024, merchandise imports registered an ACGR of 6.13%, indicating steady long-term expansion, although the pace of growth moderated towards the end of the period.

6.     BENIN remained a net merchandise-importing country throughout the period 2020–2024, with the merchandise trade balance remaining in deficit in each year under review. The trade deficit widened from US$ 1,808 million in 2020 to US$ 2,396 million in 2021, and further to US$ 2,947 million in 2022, representing the largest trade deficit during the period. The deficit subsequently narrowed moderately to US$ 2,853 million in 2023 and further to US$ 2,254 million in 2024, reflecting the combined effect of stronger export performance and lower imports in 2024. Nevertheless, the persistence of a substantial negative trade balance throughout the period indicates that BENIN's merchandise imports significantly exceeded its exports. This relationship is clearly reflected in Figure 1, where the import series remains consistently above the export series and the trade balance remains below zero in every year. At the same time, BENIN's total merchandise trade volume increased from US$ 3,500 million in 2020 to US$ 4,448 million in 2021, and further to US$ 4,745 million in 2022, before reaching a period high of US$ 4,957 million in 2023. In 2024, trade volume declined to US$ 4,480 million, mainly due to the contraction in imports. Despite this year-on-year decline, the overall merchandise trade volume remained approximately 28.00% higher in 2024 than in 2020. During 2020–2024, the total merchandise trade volume registered an ACGR of 6.37%. Overall, Table 2 and Figure 1 indicate that BENIN's merchandise trade expanded over the five-year period, supported by growth in both exports and imports, but the country continued to experience a substantial merchandise trade deficit throughout the period.  

A snapshot of BENIN’s overall Trade Statistics is presented in Table 2 and Figure 1 below.
	
	
	
	
  
 TABLE - 2
	
	
	
	

	    BENIN'S TOTAL EXPORTS AND IMPORTS, VOLUME OF TRADE AND BALANCE OF TRADE

	
	
	
	BETWEEN  2020 TO 2024
	
	
	
	

	
	
	
	
	
	(Figures in USD Million)

	Year

	Exports
	Percentage
Growth in
Exports
	Imports
	Percentage
Growth in
Imports
	Volume
of
Trade
	Percentage
Growth in
Vol. of Trade
	Balance
of
Trade

	
	
	
	
	
	
	
	

	2020
	846
	
	2654
	
	3,500
	
	-1808

	2021
	1026
	21.28
	3422
	28.94
	4,448
	27.09
	-2396

	2022
	899
	-12.38
	3846
	12.39
	4,745
	6.68
	-2947

	2023
	1052
	17.02
	3905
	1.53
	4,957
	4.47
	-2853

	2024
	1113
	5.80
	3367
	-13.78
	4,480
	-9.62
	-2254

	Annual
Compound
Growth Rate
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	 
	7.10
	 
	6.13
	 
	6.37
	 

	          NOTE        :   Figures relate to calendar year (January to December)
	
	
	

	          SOURCE   :   
	UN COMTRADE PUBLICATION 
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BILATERAL TRADE WITH INDIA

Merchandise Trade

7.	During FY 2024–25, India’s merchandise trade with BENIN recorded a significant improvement in overall trade activity, as reflected in Table 3 and Figure 2. India’s exports to BENIN increased sharply from US$ 752.55 million in FY 2023–24 to US$ 1,194.98 million in FY 2024–25, registering a substantial year-on-year growth of 58.79%. This represented the highest annual export value recorded during the five-year period under review and marked a strong recovery from the decline observed in FY 2023–24. In contrast, India’s imports from BENIN declined further from US$ 214.57 million in FY 2023–24 to US$ 130.51 million in FY 2024–25, representing a contraction of 39.18%. As a result of the sharp rise in exports and the simultaneous decline in imports, India’s total bilateral merchandise trade increased from US$ 967.12 million in FY 2023–24 to US$ 1,325.49 million in FY 2024–25, registering a growth of 37.06%. The movement of the three major indicators—exports, imports and trade balance—is clearly visible in Figure 2, where India’s export line rises sharply in FY 2024–25, while imports move downward. Consequently, India’s merchandise trade surplus with BENIN expanded substantially from US$ 537.98 million in FY 2023–24 to US$ 1,064.47 million in FY 2024–25, an increase of approximately US$ 526.49 million in absolute terms. The trade surplus in FY 2024–25 was therefore almost twice the level recorded in the preceding year. The data demonstrate that the improvement in bilateral trade during FY 2024–25 was primarily export-led, rather than being driven by balanced growth in both exports and imports. Furthermore, the export value in FY 2024–25 was more than one-and-a-half times the import value, highlighting the strong asymmetry in bilateral merchandise trade in India’s favour. Thus, Table 3 and Figure 2 indicate that FY 2024–25 represented a particularly strong year for India’s export performance in the BENIN market, with the sharp expansion in exports more than offsetting the contraction in imports and resulting in a substantially strengthened trade surplus.
 

8.     Over the five-year period from FY 2020–21 to FY 2024–25, India’s bilateral merchandise trade with BENIN exhibited an overall upward trajectory, although the movement was marked by considerable year-to-year fluctuations. According to Table 3, total bilateral trade increased from US$ 881.17 million in FY 2020–21 to US$ 1,325.49 million in FY 2024–25, representing an overall increase of approximately US$ 444.32 million, or about 50.42%, over the period. The bilateral trade volume recorded an Annual Compound Growth Rate (ACGR) of 10.75%, indicating a positive medium-term expansion in commercial exchanges between the two countries. The growth in total bilateral trade was driven overwhelmingly by the performance of India’s exports to BENIN. India’s exports increased from US$ 555.20 million in FY 2020–21 to US$ 1,194.98 million in FY 2024–25, representing an increase of approximately 115.23% over the five-year period and an ACGR of 21.12%. Export performance remained positive in the first three years, with exports rising from US$ 555.20 million in FY 2020–21 to US$ 716.41 million in FY 2021–22 and further to US$ 892.81 million in FY 2022–23. The export trend, however, reversed in FY 2023–24, when exports declined by 15.71% to US$ 752.55 million. This decline proved temporary, as exports subsequently recorded a remarkable recovery of 58.79% in FY 2024–25, reaching their highest level of the entire period at US$ 1,194.98 million. In contrast, India’s imports from BENIN followed a substantially different pattern. Imports increased from US$ 325.97 million in FY 2020–21 to US$ 452.58 million in FY 2022–23, but subsequently declined sharply to US$ 214.57 million in FY 2023–24 and further to US$ 130.51 million in FY 2024–25. Over the entire period, imports declined by approximately 59.96%, corresponding to a negative ACGR of 20.45%. Therefore, while India’s exports expanded strongly, imports contracted considerably, resulting in a widening trade surplus in India’s favour. This contrasting movement between exports and imports is particularly evident in Figure 2, where the export series generally moves upward and reaches a pronounced peak in FY 2024–25, whereas the import series declines sharply after FY 2022–23. The overall trade volume also reflects these fluctuations: it increased from US$ 881.17 million in FY 2020–21 to US$ 1,118.53 million in FY 2021–22 and US$ 1,345.39 million in FY 2022–23, before declining to US$ 967.12 million in FY 2023–24 and recovering to US$ 1,325.49 million in FY 2024–25. Despite the temporary decline in FY 2023–24, the recovery in FY 2024–25 brought bilateral trade close to its FY 2022–23 peak. Overall, the five-year data indicate that India-BENIN merchandise trade has expanded in value terms, but its composition has become increasingly dominated by Indian exports. The 10.75% ACGR in total bilateral trade, together with the substantially higher 21.12% ACGR in exports and the negative 20.45% ACGR in imports, demonstrates that the expansion of bilateral commercial relations has been largely supported by India's growing export presence in the BENIN market rather than by a corresponding increase in imports from BENIN.  
9.	India maintained a merchandise trade surplus with BENIN in every financial year from FY 2020–21 to FY 2024–25, and the magnitude of this surplus increased substantially over the period, as clearly demonstrated by Table 3 and Figure 2. The trade surplus increased from US$ 229.23 million in FY 2020–21 to US$ 314.29 million in FY 2021–22, and further to US$ 440.23 million in FY 2022–23. It then expanded significantly to US$ 537.98 million in FY 2023–24, before rising sharply to US$ 1,064.47 million in FY 2024–25. Thus, over the five-year period, India’s merchandise trade surplus with BENIN increased by approximately US$ 835.24 million, representing a substantial strengthening of India’s trade position. The widening surplus was primarily associated with the strong growth of India’s exports and the declining value of imports from BENIN. India’s exports increased substantially over the period, notwithstanding the temporary decline in FY 2023–24. Starting at US$ 555.20 million in FY 2020–21, exports rose by 29.04% to US$ 716.41 million in FY 2021–22 and by a further 24.62% to US$ 892.81 million in FY 2022–23. Although exports subsequently declined by 15.71% to US$ 752.55 million in FY 2023–24, they recovered strongly in FY 2024–25, increasing by 58.79% to a record US$ 1,194.98 million. This strong recovery was the most significant annual movement in India’s exports during the period and was a major factor behind the sharp expansion of the trade surplus. On the import side, India’s purchases from BENIN increased during the first three years, from US$ 325.97 million in FY 2020–21 to US$ 402.12 million in FY 2021–22 and US$ 452.58 million in FY 2022–23. However, imports subsequently contracted substantially, falling by 52.59% to US$ 214.57 million in FY 2023–24 and by another 39.18% to US$ 130.51 million in FY 2024–25. The sustained decline in imports during the last two years resulted in a pronounced widening of India’s trade surplus. Figure 2 visually reinforces this development: the distance between the export and import series becomes particularly large in FY 2024–25, while the trade balance reaches its highest positive level of the entire period. The figure therefore demonstrates not merely an increase in exports, but a structural widening of the difference between India’s exports to and imports from BENIN. Another important feature emerging from Table 3 is the contrasting growth performance of exports and imports. While exports registered a strong positive ACGR of 21.12%, imports recorded a negative ACGR of 20.45%. Consequently, the bilateral trade balance shifted progressively in India’s favour. The increase in total trade to US$ 1,325.49 million in FY 2024–25, despite the substantial decline in imports, indicates that the expansion of bilateral commercial activity was almost entirely attributable to the strong increase in Indian exports. Therefore, the data presented in Table 3 and Figure 2 suggest that India’s commercial engagement with BENIN has become increasingly export-oriented, with Indian products accounting for a progressively larger share of bilateral merchandise trade. At the same time, the persistent and widening trade surplus indicates considerable scope for examining opportunities to diversify and strengthen imports from BENIN, particularly in areas where the country possesses export potential. Nevertheless, based strictly on the data presented in Table 3 and Figure 2, the principal conclusion is that India’s merchandise trade position with BENIN strengthened considerably during FY 2020–21 to FY 2024–25, supported by strong long-term export growth, a substantial recovery in exports in FY 2024–25, and a marked reduction in imports during the latter part of the period.
A snapshot of India’s merchandise trade statistics w.r.t. BENIN is presented in Table 3 & Figure 2.
	
	
	
	     



 
         
                    TABLE - 3
	
	
	

	
	                   INDIA'S MERCHANDISE EXPORTS & IMPORTS w.r.t. BENIN
	

	
	                                         FY 2020-2021 to 2024-2025 
	
	

	
	
	
	
	                                                  (Value in USD Million)
	

	Year
	Exports  from India to Benin
	Percentage
Growth in
Exports
	Imports from Benin to India
	Percentage
Growth in
Imports
	Volume
of
Trade
	Percentage
Growth in
Vol. of Trade
	Balance
of
Trade

	2020-21
	555.20
	
	325.97
	
	881.17
	
	229.23

	2021-22
	716.41
	29.04
	402.12
	23.36
	1118.53
	26.94
	314.29

	2022-23
	892.81
	24.62
	452.58
	12.55
	1345.39
	20.28
	440.23

	2023-24
	752.55
	-15.71
	214.57
	-52.59
	967.12
	-28.12
	537.98

	2024-25
	1194.98
	58.79
	130.51
	-39.18
	1325.49
	37.06
	1064.47

	Annual
Compound
Growth Rate
	
	
	
	 
	 
	 
	 

	
	
	
	
	 
	
	
	

	
	 
	21.12
	 
	-20.45
	 
	10.75
	 

	NOTE        :   Figures relate to Financial Year (April to March)
SOURCE         : DGCI&S, M/oC&I
















Figure 2
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10.   Additionally, from Tables 4 & 5 presented below the following are stated:

India’s Major Merchandise Exports to BENIN:
·       During FY 2024–25, India’s merchandise exports to BENIN were strongly concentrated in a limited number of commodity groups, with Rice (Other than Basmoti) emerging as the overwhelmingly dominant export item among the commodities covered in Table 4. Exports of Rice (Other than Basmoti) increased substantially from US$ 442.97 million in FY 2020–21 to US$ 1,025.38 million in FY 2024–25, representing an increase of approximately 131.47% over the five-year period. The commodity recorded a particularly strong expansion in FY 2024–25, when its export value almost doubled from US$ 512.84 million in FY 2023–24 to US$ 1,025.38 million, registering an annual growth of 99.94%. Its share in India’s total exports to BENIN also increased significantly from 79.79% in FY 2020–21 to 85.81% in FY 2024–25. This substantial increase indicates that rice exports constituted the principal driver of India’s merchandise export performance in the BENIN market during FY 2024–25. The sharp rise in both value and share suggests that the BENIN market remained highly dependent on Indian rice supplies among the major commodities covered in the table.
·       Drug Formulations and Biologicals constituted the second-largest export item in FY 2024–25, with exports valued at US$ 25.30 million, compared with US$ 23.32 million in FY 2020–21. The commodity recorded a mixed performance over the period, declining by 2.49% in FY 2021–22, increasing by 31.18% in FY 2022–23, and subsequently declining by 30.04% in FY 2023–24 before recovering by 21.23% in FY 2024–25. Despite this recovery, its share in India’s total exports to BENIN declined from 4.20% in FY 2020–21 to 2.12% in FY 2024–25. Thus, although pharmaceutical exports remained an important component of India’s export basket, their relative contribution diminished because the growth in rice exports was substantially stronger.
·       Industrial Machinery for Dairy and related purposes recorded exports of US$ 22.11 million in FY 2024–25, compared with US$ 20.13 million in FY 2020–21. However, the commodity experienced considerable fluctuations during the period. Exports increased from US$ 21.47 million in FY 2021–22 to US$ 43.24 million in FY 2022–23, representing annual growth of 101.40%, before declining marginally by 1.16% in FY 2023–24 and then falling sharply by 48.27% in FY 2024–25. Its share consequently declined from 5.68% in FY 2023–24 to 1.85% in FY 2024–25. This indicates that the commodity had experienced a temporary expansion in the BENIN market but did not maintain the exceptionally high level achieved in FY 2022–23.
·       Two- and Three-Wheelers registered exports of US$ 13.99 million in FY 2024–25, compared with US$ 13.16 million in FY 2020–21. The item displayed significant annual fluctuations, with exports increasing by 26.90% in FY 2021–22, declining by 42.28% in FY 2022–23 and by 13.90% in FY 2023–24, before recovering strongly by 68.59% in FY 2024–25. Its share in total exports, however, remained relatively small, increasing only marginally from 2.37% in FY 2020–21 to 1.17% in FY 2024–25 because of the much faster expansion of the overall export basket.
·       Moulded and Extruded Goods increased substantially from US$ 0.68 million in FY 2020–21 to US$ 9.08 million in FY 2024–25. The commodity recorded exceptionally high growth during FY 2021–22 and FY 2022–23, with annual increases of 411.76% and 269.54%, respectively. Although exports declined by 33.67% in FY 2023–24, they recovered by 6.47% in FY 2024–25. Its share increased from only 0.12% in FY 2020–21 to 0.76% in FY 2024–25, indicating gradual development of this product segment despite its relatively small absolute value.
·       Electric Machinery and Equipment recorded exports of US$ 8.55 million in FY 2024–25, compared with US$ 3.60 million in FY 2020–21. The commodity experienced considerable volatility, including a decline of 53.61% in FY 2021–22, followed by strong growth of 240.72% in FY 2023–24. However, exports declined by 5.42% in FY 2024–25. Its share remained below 1% throughout most of the period and stood at 0.72% in FY 2024–25.
·       Cotton Fabrics, Made-ups, etc. represented a comparatively significant export item during the earlier years but experienced a pronounced decline in FY 2024–25. Exports increased from US$ 12.45 million in FY 2020–21 to US$ 69.74 million in FY 2022–23, with annual growth of 171.81% in FY 2021–22 and 106.09% in FY 2022–23. However, exports declined by 39.45% in FY 2023–24 and fell further by 82.47% in FY 2024–25 to only US$ 7.40 million. Consequently, its share declined sharply from 7.81% in FY 2022–23 to 0.62% in FY 2024–25. This represents one of the most significant structural reductions among the major export commodities listed in Table 4.
·       Miscellaneous Processed Items also showed a fluctuating export pattern. Exports increased from US$ 3.92 million in FY 2020–21 to US$ 14.48 million in FY 2022–23 before declining to US$ 7.36 million in FY 2024–25. Its share in total exports declined from 1.62% in FY 2022–23 to 0.62% in FY 2024–25.
·       Products of Iron and Steel increased sharply from US$ 0.62 million in FY 2020–21 to US$ 29.50 million in FY 2022–23, supported by exceptionally high annual growth of 322.58% in FY 2021–22 and 1,025.95% in FY 2022–23. However, exports subsequently declined by 58.07% in FY 2023–24 and by another 44.14% in FY 2024–25, reaching US$ 6.91 million. Its share correspondingly fell from 3.30% in FY 2022–23 to only 0.58% in FY 2024–25.
·       Cereal Preparations increased from US$ 2.39 million in FY 2020–21 to US$ 5.34 million in FY 2024–25. Despite strong growth in FY 2021–22 and FY 2022–23, exports subsequently declined in the following two years. Its share remained modest, at 0.45% of India’s total exports to BENIN in FY 2024–25.
·       Overall, Table 4 demonstrates that India’s export basket to BENIN became considerably more concentrated in FY 2024–25. Total exports increased from US$ 555.20 million in FY 2020–21 to US$ 1,194.98 million in FY 2024–25, representing an increase of approximately 115.23%. However, the expansion was overwhelmingly driven by Rice (Other than Basmoti), whose value reached US$ 1,025.38 million and accounted for 85.81% of total exports in FY 2024–25. The remaining listed commodities together accounted for a substantially smaller proportion of total exports. Therefore, while India’s export performance in the BENIN market strengthened significantly, the commodity structure indicates a high degree of concentration in rice, with pharmaceuticals, dairy-related machinery, two- and three-wheelers, moulded and extruded goods, electrical machinery, cotton products, miscellaneous processed items, iron and steel products, and cereal preparations constituting comparatively smaller components. This concentration highlights both the strong competitive position of Indian rice in the BENIN market and the potential for further diversification of India’s export basket through greater penetration of pharmaceutical products, engineering goods, transport equipment, electrical machinery, processed food products and other manufactured commodities.
		India’s Major Merchandise Imports from BENIN:
·       During FY 2024–25, India’s merchandise imports from BENIN were concentrated primarily in Other Oil Seeds, Vegetable Oils, Plywood and Allied Products, Oil Meals, Other Wood and Wood Products, and a number of other agricultural and resource-based commodities, as presented in Table 5. Other Oil Seeds emerged as the largest import item among the commodities covered in the table, with imports valued at US$ 52.27 million in FY 2024–25. Its import value increased from US$ 38.02 million in FY 2023–24 to US$ 52.27 million in FY 2024–25, representing annual growth of 37.49%. The share of Other Oil Seeds in India’s total imports from BENIN also increased significantly from 17.72% in FY 2023–24 to 40.05% in FY 2024–25. This substantial increase indicates that oil seeds became the principal component of India’s import basket from BENIN in FY 2024–25.
·       Vegetable Oils constituted the second-largest import item in FY 2024–25, with imports increasing from US$ 9.01 million in FY 2023–24 to US$ 18.05 million in FY 2024–25, representing a strong annual growth of 100.38%. Over the longer period, imports of Vegetable Oils increased from only US$ 1.27 million in FY 2020–21 to US$ 18.05 million in FY 2024–25. The commodity’s share in total imports rose substantially from 0.39% in FY 2020–21 to 13.83% in FY 2024–25. The exceptionally high growth recorded in FY 2024–25 indicates a significant strengthening of this product category in India’s import relationship with BENIN.
·       Plywood and Allied Products recorded imports of US$ 15.68 million in FY 2024–25, compared with US$ 21.80 million in FY 2020–21. Imports increased during FY 2021–22 and FY 2022–23, reaching US$ 29.94 million in FY 2022–23, before declining to US$ 20.16 million in FY 2023–24 and further to US$ 15.68 million in FY 2024–25. The latest annual growth rate was -22.23%. Despite the decline in absolute import value, its share in total imports increased from 6.69% in FY 2020–21 to 12.01% in FY 2024–25, reflecting the much sharper contraction in India’s overall imports from BENIN during the period.
·       Oil Meals recorded imports of US$ 12.65 million in FY 2024–25, compared with US$ 8.67 million in FY 2020–21. The commodity experienced substantial fluctuations, with imports increasing by 107.27% in FY 2021–22, declining moderately in FY 2022–23 and FY 2023–24, and subsequently recovering by 34.30% in FY 2024–25. Its share in total imports increased from 2.66% in FY 2020–21 to 9.69% in FY 2024–25. This indicates that Oil Meals became a more important component of India’s import basket from BENIN in the latest year.
·       Other Wood and Wood Products registered imports of US$ 10.68 million in FY 2024–25, compared with US$ 9.93 million in FY 2020–21. Imports increased to US$ 14.40 million in FY 2021–22, declined to US$ 11.72 million in FY 2022–23, increased again to US$ 13.55 million in FY 2023–24 and subsequently declined by 21.17% to US$ 10.68 million in FY 2024–25. Its share in total imports nevertheless increased from 3.05% in FY 2020–21 to 8.18% in FY 2024–25.
·       Cashew was historically the dominant commodity in India’s imports from BENIN, but its position changed dramatically during the period under review. Imports of Cashew increased from US$ 176.63 million in FY 2020–21 to US$ 271.03 million in FY 2022–23, with its share rising to 59.89% of total imports in FY 2022–23. However, imports declined sharply to US$ 121.72 million in FY 2023–24 and collapsed further to only US$ 8.71 million in FY 2024–25, representing an annual decline of 92.85%. Correspondingly, its share in total imports fell from 56.73% in FY 2023–24 to only 6.67% in FY 2024–25. This represents the most significant structural change in India’s import basket from BENIN and substantially altered the composition of bilateral trade in the latest year.
·       Aluminium and Aluminium Products recorded a notable increase in imports during FY 2024–25, rising from US$ 1.11 million in FY 2023–24 to US$ 7.19 million, representing annual growth of 547.66%. Its share in total imports increased from 0.52% to 5.51%. Although the absolute value remained relatively modest compared with Other Oil Seeds or Vegetable Oils, the very high annual growth rate indicates a significant expansion in this product category.


·       Cotton Raw including Waste also recorded strong percentage growth in FY 2024–25, with imports rising from US$ 0.15 million in FY 2023–24 to US$ 2.84 million, corresponding to annual growth of 1,795.43%. Its share increased from 0.07% to 2.18%. The exceptionally high growth rate should, however, be interpreted in the context of the very low base in FY 2023–24.
·       Cashew Nut Shell Liquid remained a relatively small import item, with imports increasing marginally from US$ 0.62 million in FY 2023–24 to US$ 0.65 million in FY 2024–25, representing annual growth of 5.15%. Its share remained limited at 0.50% of total imports.
·       Industrial Machinery for Dairy and related purposes appeared as a relatively small but newly emerging import category in FY 2024–25, with imports recorded at US$ 0.49 million. Its share in total imports was 0.38%. Although the absolute value was limited, its inclusion among the major listed commodities indicates some movement beyond the predominantly agricultural and resource-based structure of imports.
·       Overall, Table 5 reveals a major restructuring of India’s import basket from BENIN over the five-year period. Total imports declined substantially from US$ 325.97 million in FY 2020–21 to US$ 130.51 million in FY 2024–25, representing a reduction of approximately 59.96%. The contraction was particularly pronounced in FY 2023–24 and FY 2024–25, when total imports declined by 52.59% and 39.17%, respectively. The most important factor behind this reduction was the extraordinary fall in Cashew imports, from US$ 271.03 million in FY 2022–23 to only US$ 8.71 million in FY 2024–25. At the same time, Other Oil Seeds, Vegetable Oils, Plywood and Allied Products, Oil Meals, and Other Wood and Wood Products emerged as increasingly important components of the import basket.
·       The data therefore indicate a significant shift from a cashew-dominated import structure towards a more diversified, although still predominantly agricultural and resource-based, import composition. In FY 2024–25, Other Oil Seeds alone accounted for 40.05% of India’s total imports from BENIN, followed by Vegetable Oils at 13.83%, Plywood and Allied Products at 12.01%, Oil Meals at 9.69%, Other Wood and Wood Products at 8.18%, and Cashew at 6.67%. This pattern demonstrates that India’s import engagement with BENIN continues to be closely associated with agricultural commodities, oilseeds, vegetable oils and forestry-related products.
·       Taken together, Tables 4 and 5 also highlight a pronounced asymmetry in the commodity structure of India–BENIN merchandise trade. India’s exports to BENIN are overwhelmingly concentrated in rice, particularly Rice (Other than Basmoti), whereas India’s imports from BENIN are primarily composed of agricultural and resource-based products such as oil seeds, vegetable oils, plywood, oil meals, wood products and cashew. Thus, the two-way trade relationship exhibits a complementary commodity structure, with India supplying a major food staple and a range of manufactured and processed products to BENIN, while importing agricultural and resource-based commodities from BENIN.
·       The comparison further indicates considerable scope for diversification on both sides. For India, the relatively small shares of pharmaceuticals, engineering goods, vehicles, electrical machinery, processed products and other manufactured items suggest potential for expanding non-rice exports to BENIN. Similarly, the presence of oilseeds, vegetable oils, oil meals, wood products, aluminium products and other commodities in India’s imports demonstrates the possibility of broadening and strengthening sourcing from BENIN. Therefore, while the existing commodity structure reflects established areas of bilateral trade, the data in Tables 4 and 5 also indicate opportunities for a broader and more balanced merchandise trade relationship between India and BENIN.





	                                                                                     TABLE -4

	                   INDIA'S MAJOR ITEMS OF MERCHANDISE EXPORTS TO BENIN

	                    2020-2021 TO 2024-2025 AND THEIR GROWTH RATES

	(Value in USD Million)

	Sl. No.
	Name of the Merchandise Commodities
	Value of Exports
	
Annual Growth Rates



	 
	 
	2020-21
	2021-22
	2022-23
	2023-24
	2024-25
	21-22 over
	22-23 over
	23-24 over
	24-25 over

	 
	 
	 
	 
	 
	 
	 
	2020-21
	2021-22
	2022-23
	2023-24

	1
	RICE(OTHER THAN BASMOTI)
	442.97
	531.39
	529.21
	512.84
	1025.38
	19.96
	-0.41
	-3.09
	99.94

	 
	Share in total export
	79.79
	74.17
	59.27
	68.15
	85.81
	
	
	
	

	2
	DRUG FORMULATIONS, BIOLOGICALS
	23.32
	22.74
	29.83
	20.87
	25.30
	-2.49
	31.18
	-30.04
	21.23

	 
	Share in total export
	4.20
	3.17
	3.34
	2.77
	2.12
	
	
	
	

	3
	INDL. MACHNRY FOR DAIRY ETC
	20.13
	21.47
	43.24
	42.74
	22.11
	6.66
	101.40
	-1.16
	-48.27

	 
	Share in total export
	3.63
	3.00
	4.84
	5.68
	1.85
	
	
	
	

	4
	TWO AND THREE WHEELERS
	13.16
	16.70
	9.64
	8.30
	13.99
	26.90
	-42.28
	-13.90
	68.59

	 
	Share in total export
	2.37
	2.33
	1.08
	1.10
	1.17
	
	
	
	

	5
	MOULDED AND EXTRUDED GOODS
	0.68
	3.48
	12.86
	8.53
	9.08
	411.76
	269.54
	-33.67
	6.47

	 
	Share in total export
	0.12
	0.49
	1.44
	1.13
	0.76
	
	
	
	

	6
	ELECTRIC MACHINERY AND EQUIPME
	3.6
	1.67
	5.69
	9.04
	8.55
	-53.61
	240.72
	58.88
	-5.42

	 
	Share in total export
	0.65
	0.23
	0.64
	1.20
	0.72
	
	
	
	

	7
	COTTON FABRICS, MADEUPS ETC.
	12.45
	33.84
	69.74
	42.23
	7.40
	171.81
	106.09
	-39.45
	-82.47

	 
	Share in total export
	2.24
	4.72
	7.81
	5.61
	0.62
	
	
	
	

	8
	MISC PROCESSED ITEMS
	3.92
	8.48
	14.48
	7.54
	7.36
	116.33
	70.75
	-47.93
	-2.42

	 
	Share in total export
	0.71
	1.18
	1.62
	1.00
	0.62
	
	
	
	

	9
	PRODUCTS OF IRON AND STEEL
	0.62
	2.62
	29.50
	12.37
	6.91
	322.58
	1025.95
	-58.07
	-44.14

	 
	Share in total export
	0.11
	0.37
	3.30
	1.64
	0.58
	
	
	
	

	10
	CEREAL PREPARATIONS
	2.39
	4.50
	9.99
	6.37
	5.34
	88.28
	122.00
	-36.24
	-16.19

	 
	Share in total export
	0.43
	0.63
	1.12
	0.85
	0.45
	
	
	
	

	 
	Total exports to BENIN
	555.20
	716.41
	892.81
	752.55
	1194.98
	29.04
	24.62
	-15.71
	58.79

	NOTE   :  Figures relate to each Financial Year (April to March)

	SOURCE :  DGCI&S, M/o C&I
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   TABLE -5
	
	
	
	
	

	 INDIA'S MAJOR ITEMS OF MERCHANDISE IMPORTS FROM BENIN

	 2020-2021 TO 2024-2025 AND THEIR GROWTH RATES

	 (Value in USD Million)

	Sl. No.
	Name of the Merchandise Commodities
	    Value of Import
	
Annual Growth Rates



	 
	 
	2020-21
	2021-22
	2022-23
	2023-24
	2024-25
	21-22 over
	22-23 over
	23-24 over
	24-25 over

	 
	 
	
	
	
	
	
	2020-21
	2021-22
	2022-23
	2023-24

	1
	OTHER OIL SEEDS
	105.22
	59.56
	109.09
	38.02
	52.27
	-43.39
	83.16
	-65.15
	37.49

	 
	Share in total import
	32.28
	14.81
	24.10
	17.72
	40.05
	
	
	
	

	2
	VEGETABLE OILS
	1.27
	13.64
	6.23
	9.01
	18.05
	974.02
	-54.33
	44.62
	100.38

	 
	Share in total import
	0.39
	3.39
	1.38
	4.20
	13.83
	
	
	
	

	3
	PLYWOOD AND ALLIED PRODUCTS
	21.80
	27.12
	29.94
	20.16
	15.68
	24.40
	10.40
	-32.67
	-22.23

	 
	Share in total import
	6.69
	6.74
	6.62
	9.40
	12.01
	
	
	
	

	4
	OIL MEALS
	8.67
	17.97
	16.86
	9.42
	12.65
	107.27
	-6.18
	-44.13
	34.30

	 
	Share in total import
	2.66
	4.47
	3.73
	4.39
	9.69
	
	
	
	

	5
	OTHER WOOD AND WOOD PRODUCTS
	9.93
	14.40
	11.72
	13.55
	10.68
	45.02
	-18.61
	15.61
	-21.17

	 
	Share in total import
	3.05
	3.58
	2.59
	6.31
	8.18
	
	
	
	

	6
	CASHEW
	176.63
	250.47
	271.03
	121.72
	8.71
	41.80
	8.21
	-55.09
	-92.85

	 
	Share in total import
	54.19
	62.29
	59.89
	56.73
	6.67
	
	
	
	

	7
	ALUMINIUM, PRODUCTS OF ALUMINM
	0.30
	1.06
	1.22
	1.11
	7.19
	253.33
	15.09
	-9.02
	547.66

	 
	Share in total import
	0.09
	0.26
	0.27
	0.52
	5.51
	
	
	
	

	8
	COTTON RAW INCLD. WASTE
	1.07
	0.25
	4.56
	0.15
	2.84
	-76.64
	1724.00
	-96.71
	1795.43

	 
	Share in total import
	0.33
	0.06
	1.01
	0.07
	2.18
	
	
	
	

	9
	CASHEW NUT SHELL LIQUID
	0.30
	0.03
	0.37
	0.62
	0.65
	-90.00
	1133.33
	67.57
	5.15

	 
	Share in total import
	0.09
	0.01
	0.08
	0.29
	0.50
	
	
	
	

	10
	INDL. MACHNRY FOR DAIRY ETC
	
	
	
	0.13
	0.49
	
	
	
	279.19

	 
	Share in total import
	0.00
	0.00
	0.00
	0.06
	0.38
	
	
	
	

	 
	Total import from BENIN
	325.97
	402.12
	452.58
	214.57
	130.51
	23.36
	12.55
	-52.59
	-39.17

	NOTE   :  Figures relate to each Financial Year (April to March)

	SOURCE :  DGCI&S, M/o C&I
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Benin's Exports, Imports and BoT  2020-2024
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