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sion with largest partner US, .

In fact, sky is the limit. There is
scope for further expansion in
India’s exports to the US in every
possible sector, given the size of the
American market and the fact that
it’s a big player in international
trade and is looking for a massive
expansion in technology. I think
the Indian IT sector, particularly,
will stand to gain consistently
because of the huge talent pool
that we have.In goods,whetherit's
textiles, ceramics, or auto compo-
nents (and going forward cars),

electric vehicles, there is a huge

scope. We have to focus our ener-
gies on prod ucing high-quality
productsat competitive prices. We
aim toraise bilateral tradewith the
US from the current $159 billion
to at least $500 billion dollars in
the next six to eight years.Also, the %
US is going be a big source of
investments in India as well.

On export target for this fiscal. »
I am doing comprehensive
stakeholder consultations on it. [t’s
not yet decided, as the situation
across the globe is in a flux.

Onlikely talks on the IPEF trade
pillar with the US, and the way
forward.

We have a trade policy forum
where all bilateral issues are dis-
cussed (with the US).As such, there
will be discussion (on the trade pil-
lar) at the IPEF. We will also partic-

ipate in those discussions as an
‘observer’ and whatever will be in
India’s interests, we will do that,
You don’t necessarily have to do
what others are doing. If we get a .
deal that is good for the country,we *
canalsojoin (the trade pillar) later.

We have the status of an
‘observer’. This was just the first in-
person ministerial discussion (on
the IPEF). We follow a comprehen-
sive process before joining an
agreement. We have to see what
level of commitments we have to
give (at the IPEF), &

12
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Tyre EXports up

mmu
Tyre exports from India went up
by 31 per cent and stood at 36213
mmomm.dmmleasedby
the Commerce
shown. In d:eyear-agoqm
the exports stood at ¥4754 crore.
Even in number terms, double
digit growth has been witnessed
in major categories. The growth
performance in QI comes in the
wake of robust growth in the
tyre exports in FY22 when ex-
ports grew by 50 per cent to
cross ¥21,000 crore.

'nnpresslvepelfochn;nlmce‘
“Notwithstanding challenges to
the global economy in view of
high inflation, rising interest
rates, supply-chain disruptions
and heightened energy prices
owing to Russia-Ukraine con-
flict, Indian tyre industry has
weathered the storm well and
has turned out an impressive ex-

31%in Q1

performance" said Satish
ﬁm Chairman Automotive
: Association.
technology is conver-

%dxemﬂd,leadinsm
in addressable mar:
ket for Indian tyre manufactur-
ers. However, for widening the
footprint of exports, quality con-
sistency needs to be maintained.
Accordingly the tyre industry
and Rubber Board are collabor-
ating to ensure that raw material
producers and the entire value
chamalignthmelvestoﬂ:ﬂ&
acting standards, Sharma said.

The curb on indiscriminate
importof tyres has helped thein-
dustry increase size and scale of
production and integrate with
global supply chains. Truck & Bus
Radial (TBR) tyre segment, which
witnessed indiscriminate im-
ports suppressing domestic
manufacturing till a few years
ago, has come into its own after
the import curbs.
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Business Line dt. 14.9. 22

Amul, NDDB can jointly explore dalry
machmery manufacturmg Amit Shah

‘Dairy processing
still dependent on
imported machines’

RUTAM VORA
Greater Noida, September 13
After having assigned the dairy
_major Amul a task to provide a
‘narketlng platform for or-
ganic food products, Union
Minister for Cooperation, Amit
Shah on Monday gave the Gu-
jarat Cooperative Milk Market-
ing Federation Ltd (GCMMF)
and the dairy body, National
Dairy Development Board
' (NDDB), a responsibility to
' make India self-reliant in dairy
machinery manufacturing.
. At the International Dairy
‘ Federation (IDF)’s World Dairy
Summit 2022 here, Shah asked
 the co-operative dairy leaders
- to consider becoming self-reli-
ant in equipment manufactur-
- ing. “We have achieved self-reli-
‘ance in milk production. But
we are still dependent on im-
_ported processing machiner-

Amit Shah, Union Minister for
Home Affairs vijay sonep

ies for value-added dairy
products. I am fully confident
that NDDB and Amul can
jointly take this up. The NCDC
(National Cooperative Devel-
opment Corporation) has a lot
of funds available, so there is
no issue of finance. If we take
this up, then we would be self-
reliant even in the dairy ma-
chinery production and could
contribute to the world mar-
ket,” said Shah.

Co-operative model

Addressing the IDF-WDS 2022,
Shah also stated that the world
can take examples of co-oper-
ative model in India and apply

it as an alternative economic
models to achieve inclusion
and broader welfare object-
ives. “India’s co-operatives his-
tory is about 120 years old. In-
dia has offered the world an
alternative and yet successful
model to communist model
(which has state-controlled
production), and a market
model (which works on mass
production by corporate).

In India there are about 1.8
crore farmers spread across
two lakh villages of the coun-
try. Most of them are connec-
ted to co-operative dairying
through the model of opera-
tion flood, which was imple-
mented in early 1970s. India’s
annual milk production grew
at a meagre 1 per cent rate,
while a decade following the
operation flood implementa-
tion, this rate grew to 4.6 per
cent and and subsequently to 5
per cent. India's annual
growth rate of milk produc-
tion is about 6 per cent at
present and milk production
of about 210 million tonnes.
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