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: O.. ver 45 It sugar export
‘contracts 51gned SO far

— Y !
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| 45-50% Yonhed 6 on-

tracts for export so far with

six lakh tonnes being phys-

ically exported till Novem-
ber 30, the Indian Sugar
Mills Association (ISMA), a

body of 'private mills, has

ISMA said market reports
| suggested that another 89
lakh tonnes of sugar are in
the pipeline to be exported
~this month, thereby total
exports by the end of this
‘month could be around 15
lakh tonnes.

PRODUL‘I‘IONUP I

~ production in India
il December 15 in the cur-
rent season to September is
* 82.11akh tonnes against 77.9
 lakh tonnes produced. dur-

ingthe same period a year

' Whilespgar uction is

higher by over 4 lakh tonnes,
the number of operating

ISMA said market reports

suggested that another 8-9 It
of sugar are in the pipeline te
be exported this month reurenrs

factories is also higher "at
497 against 479 a year ago.
In Uttar Pradesh, 116 op-
rating factories have pro-
duced 20.3 lakh tonnes of
sugar, while Maharashtra
has surpassed Uttar Pradesh
with 193 operating factories
producing 22 lakh tonnes of
g:%ar In Kamataﬁ,%tmns
e produced 18.9 lakh
tonnes of sugar. The pro-
duction figures issued by
ISMA are after diversion of
sugar into ethanol.
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| Producers’

O Puwmn div
 Bring down

depéndency on edible oil

unports to40% by 2030, says IVPA

0urlunnu
- Mangaluru -

India’s vegetable 'oil im-
ports dependency can be
reduced to 38-40 per cent
by 2029-30 by adopting
mission on oilseeds, said
the Indian Vegetable Oil

‘Association
(IVPA).

‘Speaking at the Globoil
India conference in¥Goa,
Sudhakar Desai, President
~of IVPA, said India’s import
‘dependency can, be reduced
from the existing 60-65 per
cent to 38-40 per cent by
adopting mission on oil-
seeds.

Projecting a best cése
scenario for 2030, he said
the domestic output should
be increased to 20.9 million
tonnes (mt) by 2029-30
from 8.9 mt in 2020-21.

Explaining this for crops
| such as mustard and

Sudhakar Desai,
.President, IVPA

groundnut, he said the area
under mustard crop needs
to hiked from the present
90 lakh hectares (lh) to 150
lh by 2030. With this, India
can cultivating 22.5
mt of mustard seeds and 9

‘mt of mustard oil. He said

the mustard oil production*
was at 3.2 mt in 2020-21.

VEG OIL OFFTAKE

Similarly, the area under
groundnut should be ex-
panded from the current 51

lh to 61 lh by 2030. Wxth
this, India can target 11 mt
of groundaut and 4.5 mt of
groundnut oil. The ground-
nut oil output was at 0.7 mt
in 2020-21.

He estimated the do-
mestic vegetable oil con-
sumption at around 33.8 mt
by 2030 from 21.7 mt in
2020-21. The increase in
the domestic output to 20.9
mt by 2029-30 from 8.9 mt
in 2020-21 will help reduce
the import dependency.

Stressing the need to im-
plement GM crop techno-
logy with a focus on mus-
tard, soyabean and other
oilseeds crops, he said India
can be oilmeal exporter in a
big way in Asia after ful-

it cznnesuc demand. -

He said the country
should have a strategic fo-
cus on oilmeal, oilseed and
oil exports. Soya and rape-
seed meal exports will facil-
itate domestic crop growth

in the longer term, he saic
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20202021 and2021-2022 agusm
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potemial investments of uz.:aﬁ*
~ havebeen invested in U@IC, Total
~ been acquired for development of L
~ Meanwhile, the Tamil Nadu govern
; havbbéénmademmughMoUs.

* ofR11,794 crore by 53 industries. Already;
'..,MmmeNDIC.lbtaIDIOhectim'
fordeVelopmemof'mDiC.' 7o 4
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f EXcellent News on
The Exports Front

Pace of growth in impoi'ts also moderating

Merchandise exports were resilient in November; recove-

ring from a dip in the previous month. The broad-based

recovery isreassuring with half the principal sectors pos-

ting year-on-year growth. The October contraction had

raised fearsof exports plunging, ashigh inflation in desti-

nation markets affects demand and interest rate tighte-

ning squeezes inventories. Yet, the underlying factors

* persist,andexportsareon course to meeting the full-year

target on spectacular showing earlier in the year when

pandemic restrictions had diverted consumption from

" services to manufacturing. Resumption of contact-inten-

" siveserviceshasreversed the trend, affectingmerchandi-

- seexports, and imminent recession in major economies
" isaffecting the growth outlook for technology services.

The pace of growth in imports also conitinued to mode-

" rate in November with energy prices and decelerating

—— domestic growth. This has a positive

=  bearingon inflation control and inter-

P&,  estratemanagement. Import demand

~ is strong against the global scenario

__ with 19 out of 30 principal categories

4]  postinggrowth duringthe month. The

o  importpictureimproves whenenergy

and jewellery are excluded, providing

apointer toeconomic momentum. Support for importsis

also emerging in accelerated infrastructure build-up as

wellasIndia’s pivot to manufacturingexports. These the-

mes could counteract any deceleration in domestic de-

mand due toa global rise in borrowing costs.

Recovery in the merchandise trade balance eases pres-
sure on services to close the gap. Deterioration in the cur-
rent account balance is within manageable limits in re-
spect to India’s forex reserves. Given Gol’s record in ma-
naghxgitspost—Covidﬁscals]ippage,Indiacanmiﬁgate
higher credit costs with public debt in line with the avera-
ge for emerging economies. The rupee’s guided descent
can play into India’s emergence as a manufacturing ex-
port hub as the world rejigs its supply chains. Enhanced
tradefacilitation has shown encouragingresults. Further
gains await through focused bilateral trade agreements.













