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Kolkata: India’s silver im- -
portsmay fallaboutathirdto.
6,000 tonnes in 2023 from

9,000 last year, as demandhas
fallen 15-20% due to rising
prices of the metal, said in-
dustryexecutives.

Footfall /1 Mumbai’s Zave-
ri Bazar, the country’s gold
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wellery, silver artefacts
and silverware since April

15, with prices crossing.
275,000 per kg. : ‘
“Imports went upin2022as -

demand rose after two years
of Covid-19. But now the 8i-
tuation has normalised and

imports will come down.

But the high prices willdent
the demand by 15-20%," said
Chirag Sheth, principal
consultant of Metals Fo-
cus, an independent precio-
us metals research consul-
tancy. 14
Besides, there is ample
silver lying with the
banks, which too will im-
pact imports this year, he
said. i
«Silver buying has dip-
ped over the last few days.
We are hoping that de-
mand will start picking up
from May 12 onwards. Sil-
ver is expected to touch

ar-end,” said Saiyam Meh-
ra, chairman, All India

tic Council.

Silver has attracted a lar-
ger number of investors,
including retail investors
who now have greater ac-
cess to the silver market
through = mutual funds.
“Silver; like gold, offers a
hedge of sorts in a rising
prices scenario, “said Ni-

lanjan Dey, director of

285,000-90,000 per kg by ye-.

Gem & Jewellery Domes-

rts may Drop
DullDemand

and silver hub, has fallen
significantly for silver je-

Wishlist Capital, an invest-
mentadvisory firm. .
Investment trends favour
both bulk and staggered ex-
posure to silver at this junc-
ture, whenpricesare rising.

“The future reads positive

for silver in terms of a hed-
ge and a refuge for those
who see the need for diversi:
fication. I will implore in- .
vestors to act decisively and
build up asilver portfolioby
taking advantage of attrac-
tive price points,” said Dey.
“Silver may not create wealth
inahurry, but it willhelp sus-
tain broad based portfolios
(with no significant downsi-
de risk at this juncture) on
the retail side.” :
Silver = exchange - traded
furids (ETFs), which were
allowed by the markets re-
gulator last year, attracted
an estimated 240 tonnes in
thefirst year of operation. It
was adecent start given that
ETFs find favour only
among a small set of infor-
med investors, said ana-

lysts. &/
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Ban J "adesh may
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New Delhi,3 May

The Centre may tone down or
even shelve its plan to export
methanol to Bangladesh, as the

government refocuses its strat-
egy around the alternative fuel.

Promising  results on

research into methanol-based

petrol production at scale is the:
latest trigger behind the move.

~ State-run Oil India (OIL) is '

running = ‘advanced-level’
tests, and the results are
promising, officials told
Business Standard.
Growing internal demand
projections and increasing con-
sumer appetite for newer alter-

native fuels have prompted the

government to again consider
methanol as a credible plant-
based fuel, they added.

This comes even as Assam
Petrochemicals, a joint ven-
ture between OIL and the
Government of Assam, had

earlier firmed up plans to

export the fuel to neighbour-
ing countries. ‘
Methanol is a low-carbon,

hydrogen-carrier fuel pro- -

duced from high ash coal,
agricultural residue and CO2
from thermal power plants
and natural gas.

~Under its

Aayog has said it is the best
pathway for meeting India’s
commitment_ to COP 21. NITIT

‘Methanol .
-Eeonomy’ roadmap, the NITI

has argued forthe introduction
of M15 petrol — a 15 per cent
blend of methanol with petrol.

- Although slightly lower in
energy content than petrol

and diesel, methanol can
replace both these fuels in the
transport and ener-
gy sectors, compris-

and wood charcoal.

Blending of 15 per cent
methanol in gasoline can
result in at least 15 per cent
reduction in the import of

-gasoline and crude oil.

urban air quality.

Promising

emissions by 20 per cent in

“terms of particulate matter,

nitrogen oxide, and sulphur
oxide, thereby improving the

“It is now evi-
dent that a bal-

ing diesel generator results on anced mix of alter-
U rescarchinto LSRR
tractor% and com-' Methanol- ensuregner suf-
~mercial vehicl based petrol ficienc Thgz last
s lf Sl production : JERCY Qe
es e:iallan;)n feCL:: at scale is the Ts‘lz’gwgeatrlfat 1;2
- DyAauy latest trigger & :
or retail cooking behind need a  multi-

use, partially replac- the move _pronged :
ing LPG, Kkerosene approach. = The

‘average cost of

- methanol technology has also.

reduced and incremental
changes in efficiency are

being made,” a NITI Aayog :

official said.

rt methanol to
be scrapped

‘While India should ulti— :
mately become an export hub

for alternative fuel in the

region, safeguardmg domes- 3
tic demand would be first, he

~ stressed. The discussion on
- methanol heatlnguphascoin-*
cided with the government .

increasingly hamessmg :

_ethanol as a transport fuel.

- In February, it rolled out_
E20. (20 per cent--~fethaqoljf‘ ‘
blending in gasoline), much

~ahead of the new deadline of |

2025-26. The deadline itself

~had been brought forward
: " from the initial 2030.

In addition, this would
bring down greenhouse gases’

“The calorific value of7'
methanol is lower than
ethanol; so 1.28 litres of

'methanol is required to pro-

}

duce as much energy asa litre

of ethanol the NI’I'IAyog has i
“said. 2

; “However, methanol can '
also be the cheapest fuel forj

India. Its production from coal ;

had been flagged as the most
economically-viable optlon‘
available to the country,” a

semor official said.
ye &J

"Talkswlth Bangladesh £
. The Assam government was’_.:
bullish  on exporting the

chemicals  to ‘Bangladesh

-owing to an expansion project. .

It added 500 tonnes per day .

(TPD) of methanol capacity,
“and 200 TPD of formalde-
‘hyde, at a total cost of 31,337 -
_ crore to APL.
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