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Ashok Leyland eyes strong

G Balachandar
Chennai

Ashok Leyland, a leading
truck and bus maker in the
country, expects its vehicle
exports to stage a strong re-
bound and the company
sees the opportunity to re-
cord a strong double-digit
growth.in exports in this
fiscal. -

While overall commercial
vehicle exports from India
fell 16 per cent at 65,816
units, Ashok Leyland repor-
ted a 5 per cent increase in
CV exports at 11,853 units
despite subdued market
conditions in SAARC and in
some parts of Africa. The
company attributes this
growth to its strategy of
local market presence, fo-
cused product development
for international markets,
and strong distribution re-
lationships in key markets.

With some key export
markets showing signs of
recovery, Ashok Leyland ex-
pects significant volume ex-
pansion this year.

“This year, we’re seeing
some revival in Sri Lanka,
Nepal and Bangladesh. So,
the traditional markets
should be stronger. Our
products are gaining more
acceptance in the GCC re-
gion, which will drive
volume growth. Addition-

IN FAST LANE. Ashok Leyland re:ported a 5% increase in CV

export growth this fiscal

exports at 11,853 units despite subdued market conditions in
SAARC and in some parts of Africa

ally, over the past 2-3 years,
we've expanded our net-
work in Africa and entered
new markets. So, I believe
exports should see a growth
of 20-25 per cent this year,”
Dheeraj Hinduja, Chairman
of Ashok Leyland, in an in-
terview with businessline.

DOMESTIC MARKET
While boosting exports, the:
company remains focused
on increasing its domestic
market share in the medium
and heavy commercial
vehicle sector to 35 per cent
(up from the current 31 per
cent) and its light commer-
cial vehicle market share to
25 per cent (up from 20 per
cent) in the medium term.
Currently, Ashok Leyland
addresses only half of the
LCV market in India but
plans to expand its coverage
to 70-80 per cent in the next
few years through a series

of new product launches.
“The LCV segment
presents a huge potential
for us to grow our CV
volumes in the future,” ad-
ded Hinduja.

However, domestic LCV
wholesale volumes are ex-
pected to decline by 5-8 per
cent in FY2025 due to
factors such as a high-base
effect, a sustained slow-
down in e-commerce, and
competition from electric
three-wheelers, according
to rating agency ICRA.

The LCV (Goods) seg-
ment reported wholesale
dispatches of 142,946 units
in Q4 FY2024, marking a
marginal 3 per cent year-on-
year decline due to the high
base effect.

The segment saw a 3 per
cent year-on-year volume
decline in FY2024 com-
pared to the previous fiscal
year, it added.
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Maize exports plunge

dto 4-year low

Bangladesh, the largest

in FY24 on higher domestic prices

Vishwanath Kulkarni
Bengaluru

India’s maize felltoa
four-year low in the 2023-24
period, experiencing a 58 per
cent decline in volume. This
drop was due to higher do-
mestic prices and a reduced
crop, coupled with increasing
demand from ethanol, poultry
and starch manufacturers.
The country’s maize ex-
ports declined to 14.42 lakh
tonnes(lt) during 2023-24
from the previous year’s 34.53
Itas per official data with large
buyers such as Bangladesh
and Vietnam reducing their
offtake and shifting to other
cheaper origins. In dollar
value terms, India maize or
cornexportsslippedbywper
cent to $443 millioh during
the period from the previous

year’s $1,116 million. In rupee

value terms, the exports de-
clined 59.2 per cent to 33,660
crore from the previous year’s
8,987 crore.
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F POORLY. In dollar
value terms, India maize

_exp orts slipped by 60% to

$443 million during 2023-24

Vietnam was the largest
buye: of Indian maize during
2023-24 with purchases at
over .88 It. However, the ex-

to Vietnam were down
by about 23 per cent from the
previous year’s 8.91 It. Nepal
was the second largest buyer
of Indian maize during 2023-
24 with of some
3.78 It. Exports to Nepal dur-
ing the year were down by 3.3
per cent from previous year’s
3911t

buyer of Indian corn in the re-
cent year reduced its pur-
chases sharply with the Indian
prices not being competitive
compared toglobal prices. Ex-
ports to Bangladesh fell
sharply by about 88 per cent
during 2023-24 10 2.08 It from
the previousyear’s 17.091t.

NOT COMPETITIVE }
Trade sources said Indian
maize has not been competit-
ive in the world market due to
higher domestic prices and as
aresult the exports have come
to a halt. Also, the increase in
domestic demand from sec-
tors such as poultry, starch
and ethanol blending fuelled
the demand for maize in the .
local market.

As per the second advance
estimates, maize crop for:
2023-24 is seen lower at
324.70 It, down from previous
year's 380.85 It, which in-
cludes a summer crop output
of 27.211t.
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