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Steel exports up 30%
sequentially in December

Abhishek Law
New Delhi

Exports
creased 31 per cent in December
over November, mdicating im-

drawal of export duty by the -

Centre from November 19.
Key export oﬂ'enngs of non-

cent (over the previous month),
~ while alloyed steel exports
‘halved. However, global reces-
sionary pressures and previous
impact of duty levy on exporters
continued to the overall
numbers, with exports nearly
halving (down 54 per cent year-
on-year) for the April-December
period, a report of the steel min-
istry accessed by businessline
shows.

A15 per cent export duty was
levied in May as an anti-infla-
tionary measure.

EXPORT NUMBERS

For the first nine month period
of FY23, steel exports plunged to
4.74 million tonnes (mt) from
10.33 mt in the same period of
the preceding fiscal. In Decem-
ber, India exported 442,000
tonnes 338,000tonnesin
November, the report said.

In December, alloyed steel ex-
port was around 324,000 tonnes
(81,000 tonnes in November)
and non-alloyed was 118,000
tonnes (251,000 tonnes in

of Indisn steel mills ire4m

November). “Sentiments im-
proved visibly after export duty

withdrawal was announced. It
-~ will take some time for these to
reflect in numbers. December

saw increased queries coming in
ﬁomlmmpeandshipmentsare
set for deliveries in January. Be- |
cause of the holiday season com-
ing in the Western world, order
placementswereabitlower than

expected,”atrade source said.

BETTERPRICING
Indian hot rolled coil
reportedly withdrew their exist-
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Put Rice Exports
Back On the Cooker

Signals trade balance, cereal inflation easing

Reports of Gol considering lifting the ban on export of
non-basmatirice signals an easing of cereal inflation, as
well as restoring some balance in trade distorted by ele-
vated energy prices. Cereal inflation has climbed from
11.53% t012.08% t012.96% over September-November, but
retail pricesof riceareflatdespiteamarginalrise in who-
lesale prices. Cereals constitute 9.67% of the consumer
price index (CPI) and inflation in this basket is running
‘ahead of food inflation, which has declined from 8.6% to
7.01% t04.67% over September-November. The withdrawal

* of the export ban imposed in September is the first of a

two-step policy normalisation that involves rolling back

" the20% exportduty imposed toshore updomesticsupply.

Rice exports during April-September 2022-23 have de-
clined to $5.5 billion from $9.7 billion
in the same period of the prior year.
India is the world’s largest exporter of
rice, accountingforaround40% of the
8 clobal trade, and is expected to retain

. itsstatuseven withthe partial restric-
tion on international trade during 2022-

| 23. Indian rice is still the most compe-
titive with a 20% export duty. The ban on exports was in
response to a surge in shipments of broken rice that is
used principally in poultry feed. The agriculture minis-
try, in itsfirstadvance estimate of food grain production,
‘had projected rice output would be 6million tonnes short
of last year’srecord 130 million tonnes.
Discontinuation of the pandemic-erafreegrainscheme .
Jisexpected toease somedemand pressure from publicsto-
ckholding. Wheat stocks areat several yearlows, and this
could weigh against lifting export curbs with cereal in-
flation well over twice the rate of food inflation. Weather
events before the next wheat crop comes inarealsoafac-
tor. With resumption of rice exports, India will, however,
berestoringits ctedenﬁalsasamsponﬁiblet‘adingnaﬁon.
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-Cabinet nod to set up 3 co-op societies
to promote export, organic farming

Shishir Sinha
New Delhi

The Union Cabinet on
Wednesday approved set-
ting up three multi-State
co-operative societies to fa-
cilitate  export, organic
farming and seed distribu-
tion. et

“These institutions will
help in achieving the goal
of ‘Sahakar-se-Samriddhi’
(Prosperity through Co-
operation) through the in-
clusive growth model of co-
operatives,” Union Labour
Minister Bhupendra Yadav
said at a press conference.
He said these will also be
instrumental in improving
rural economy.

All three will be re-
gistered under Multi-State
Cooperative Societies
(MSCS) Act, 2002. They
can have members from
primary to national level
cooperative societies in-
cluding primary societies,
district, State and national

level federations, multi-
State cooperative societies
and farmers producer or-
ganisations (FPOs). All
these cooperatives  will

have their elected repres-

entatives in the Board of
the society as per its
bye-laws.

TARGETING EXPORTS
First of the three, Multi-
State Cooperative Export
Society, will act as an um-
brella organisation for the
export of surplus goods/
services produced by vari-
ous cooperative societies
across the country with
support from relevant
Union Ministries.

The second institution,
Multi-State ~ Cooperative
Organic Society will man-
age various activities re-
lated to organic sector by

providing certified and au-

thentic organic products.

It will provide institu-
tional support for aggrega-
tion, certification, testing,
procurement, storage, pro-

cessing, branding, labelling,
packaging, logistic facilities,
marketing of  organic
products and arranging fin-
ancial assistance to the or-
ganic farmers through co-
operatives and will take up
all promotion and develop-
ment related activities of
organic products with the
help of various schemes
and agencies of the
government.

The third one, Multi-
State Cooperative Seed So-
ciety will act as an apex or-
ganisation for production,
grocurement, processing,

randing, labelling, pack-
aging, storage, marketing
and distribution of quali
seeds; strategic researc
and development; and to
develop a system for pre-
servation and promotion of
indigenous natural seeds.

It will promote seed re-
placement rate (SRR) and
variety replacement rate
(VRR) and help in reducing
the yield gaps thereby en-
hancing productivity. -
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Spices export loses sting as

global recession hits offtake

Our Bureau
Kochi

The global recession seems to
have impacted India’s spices
exports. The shipments dur-
ing the April-November
period of the current fiscal are
down by 6.5 per cent in dollar
terms compared with corres-
ponding period in the previ-
ous year. The current trade
estimate for April-November
2022 for spices is $2,469.02
million.

However, the industry is
optimistic about a revival,
saying the maximum trade
happens the last
quarter of the fiscal. The In-
dian spice industry is looking
forward to increasing the ex-
port of spices during January-
March, which is expected to
take the total exports towards
the $4-billion mark. Industry
sources said the recession

seen across major global mar-
kets has impacted the Indian
spices exportas well.

The Indian spice in
passed the $4-billion mar
consecutively during the last
two years 2020-21 and 2021-
22. During 2022-23, there has
beenan increased demand for
certain spices, especially seed
spices including cumin, fenu-
greek, Bishop’s weed seed
(ajwain seed), dill seed, poppy
seed, aniseed, mustard, etc.

Garlic has registered an in-
crease of 170 per cent in
quantity during April-Octo-
ber 2022 compared to the
same period last year.

In a statement issued here,
the Spices Board said the 14th
edition of the World Spice
Congress (WSC), to be held
in Mumbai during February
16-28, is all set to open up
newer opportunities to pro-
mote trade with the G20
countries.
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Centre suspends duty-free

import of soya oil for FY24

R
Our Bureau
Chennai

The Union Commerce Min-
istry has suspended duty-free
imports of soyabean oil under
the tariff rate quota (TRQ) re-
gime for the 2023-24fiscalina
notification issued late on
Wednesday ~ evening-
However, duty-free imports
of sunflower oil under the
TRQ regime will continue. In
the case of soyabean oil, im-
ports under TRQ will con-
tinue until June 30, the noti-
fication said.

TAMING INFLATION

On May 24 last year, the Dir-
ectorate-General of Foreign
Trade wsuetg: notification an-
nouncing TRQ allowing
duty-free imports of

aid sunflower oil until March
2024. The Centre decided to

T V- TN

about 30 per cent

permit 20 lakh tonnes of both
soft oils each for the current
and next fiscal. The measure
was undertaken in a bid to
control soaring edible oil |
prices in the domestic market
and to tame inflation. Now,
the Centre has suspended
duty-free imports of soyabean
oil under the TRQ regime as
edible oil prices across the
globe have cooled down and
Indian farmers are
holding huge inventory.

This is a measure to
counter any adverse reaction
to the Indian government ex-
tending the suspensiononde- |
rivatives trading of
and its products. According to
the Solvent Extractors Asso-
ciation of India, prices of palm
group of oils have declined by
year-on-

, while oil rates

drop 10 per cent.
Sunflower oil prices have slid
by 7 per cent.

P

NG,
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