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India’s iron ore exports
nearly doubled year-on-year
in January-March FY23 to
11.59 million tonnes (mt) on
the back of pent-up demand
from China, its key market,
and with improved offers fol-
lowing the withdrawal of ex-
port duty in mid-November.
Exports in Q4 FY22 were
6.25 mt.

However, full-year,(FY23)

exports remained depressed

by 20 per cent, as per data ac-
cessed by businessline. In
FY23, iron ore exports were
21.25 mt; while in the FY22,
itwas 26.39 mt.

According to exporters,
the fall happened on the back
of slowing export orders for
nearly six months of the year
due to the export duty levy,
and continuing Covid-led re-
strictions in China.

The levy was there
between May and November
when exports dropped to
4.35 mt, down 70 per cent y-
o-y, versus 14.31 mt in the
year-ago period.

~THE CHINA FACTOR
India produces 9.2 per cent
of the world’s iron ore, with
_Australia being the largest,
followed by Brazil and China.

India produces 9.2% of the
world’s iromere, with Australia
being the largest producer,

followed by Brazil and China

“There was no trade in
September 2022 and num-
bers were minjiscule in Octo-
ber and November - the two
other seasonally weak
months. But, export duty
levy and slow down in orders
from China, where Covid re-
strictions were still in place
then, hitnumbers,” the trade
source explained.

Indian iron ore exports
began the fiscal slower, with
April exports down by 44 per
cent y-o-y. It has been mostly
downhill since then, declin-
ing every month.

However, the trend re-
versal happened in Decem-
ber 2022, coinciding with the
opening up in China. In
December 2022, the iron ore
exports increased to 2.26 mt

— up 500 per cent, y-0-y. In
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the same month last year
(December 2021), the ex-
ports were just 0.38 mt. .

As per global trade data

_ available, China’s imports of
iron ore surged nearly 10 per

cent in January-March to a
record 294.34 mt, as it aban-
doned the zero-Covid policy.
The March imports there in-

creased 14 per cent y-0-y tO

100 mt. v o

“However, if China goes
ahead plans to reduce carbon
emissions by cutting back on
steel output to 2022-levels,

there,could be an impact on

MG
@ e

iron ore prices (a key steel

~making raw material): And' |-

this may cause some prob-
able flattening of the export
curve in the coming days,” an
exporter said.

LUMPS AND PELLETS
Incidentally, India’s iron ore
export push has driven fines
and lumps mostly in FY23.
Nearly 71 per cent of the
shipments or 15.1 mt was
fines and lumps. Around 6.2
mt was pellets and concen-
trate, data available from
market research firm Steel-
Mint said.

In comparison, iron ore
fines and lump shipments .
were 58 per cent of the total
exports or 15.26 mt. Pellet
and concentrate exports
were 11.14 mt or 42 per cent

 (of exports).

China demiand, duty withdrawal
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Basic chemicals, cosmetics, dyes
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Basic chemicals, cosmetics

and dyes export have crossed
$30 billion in the financial
year ended March 2023, of
which 827 billion was
achieved between Jast April
and February 2023,

This was revealgd.during a
recent event organised by Ba-
sic Chemicals, Cosmetics and
Dyes ' Export Promotion
Council (Chemexcil).

Set up by the Union Min-
istry of Commerce and In-
dustry, Chemexcil intends to
focus on the emerging mar-
kets with ‘green chemicalg’,
and  bio-based specialty
chemicals and  renewable
chemicals,

Participating the event,
Union Minister of State for
Commerce and Industry
Anupriya Patel said there are
challenges ahead in this fast-
changing world and with con-
tinued policy support from
the government, the Council,

and the enterprising export-
ing community will definitely
sustain and also surpass its
enhanced momentum in ex-
portgrowth.

‘TRANSFORMING IND1A’
Commerce and Ind
Minister Piyush Goyal
the country has emerged as a
reputed and reliable manuy-
facturer and an international
supplier of dyes and dye inter-
mediates, basic chemicals,
agrochemicals,  cosmetics
and toiletries, and castor oils,

“The chemicals and petro-
chemicals sector has the
tential to transform India
into a global manufacturing
hub,” he added. Chemexcil
will continue to act as a cata-
lyst in fulfilling the govern-
ment’s commitment to en-
courage Its and surpass
the gtg;ommh achievedin
the past, he said.

The Minister also said, “I
urge exporters to utilise the
emerging business opportun-

ities by scaling up their pro-

exports hit $30-b mark in FY23

ductionand diversifying their
product range in tune with
the requirements of the do-
mesticand global market.”

FTP MEASURES \
SG  Mokashi, Chairman,
Chemexcil said the new For-
eign Trade Policy has initi-
ated measures to create anin-
stitutional mechanism at the
State and District level to
Promote identified products
and services, which will fur-
ther help in giving a boost to
the MSMEs and creation of
employment across all sec-
tors of the economy.

“We need to maintain an
effluent load and protect the
environment,

“To minimise the time for
obtaining permission from
Pollution Control Board, we
have taken up the issue with
Minister o Environment
Forest and Climate C
Bhupendra Yadav, and under

is direction State Control
Board has made favourable
amendments,” he added, \x/



Rice expo

'S Cross

record $11 bllllon
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SANDIP DAS
New Delhi, April 17

INDIA'S RICE EXPORTS have
crossed a record $11 billion in
2022-23, an increase of 16%
from FY22.The volume of ship-
ment, however, remained
~ around the same level as last
yearat 21 million tonne (MT).

Officials attribute the spike
inriceexportstofactorssuchas
robust global demand, espe-
cially from West Asian coun-
tries, Africa and Europe, and
flood that hit a large chunk of
paddy cropin Paklstan, amajor
grainexporter.

InFY22 lndla,whlchhasan
around45% sharein globalrice
trade, exportéd more than 21 -
MTofricevaluedat $9.6 billion.
Theincreased realisationinrice
exports has been achleved
despite India last year b
broken rice shlpment
imposition of expor
20%  onwhiterice, =

According to preliminary
estimates, India has shipped
$11.14 billion of rice, which
includes basmati ($5 billion)
and non-basmati($6.14 billion)
during FY23. In terms of vol-
ume, the country has exported
4.9 MT of aromatic and long
grain basmati and 16.1 MT of
non-basmati rice. India annu-
ally exports 4.5-5 MT of bas-
matiriceand hasan 80% share
in the global trade of aromatic
rice. .

d the
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India's rice exports*

B Volume (mulllon tonne)
'@ Valve ($ bllllon)

17 72 21 22
2019-20 2020-21 2021- 2

"Demand for rice has geen § for 5% bro'ken-kemel rice were

robust because of resumption
of shxpmenttolranand spikein
demandin Gulf countriesespe-

cially from Saudi Arabia, Iran,
UAEand others for the ongoing

Ramadan months,” K Kaul,

senior executive director, All
India Rie€ Exporters’ Associa-
tion, told FE.

India has Been the world's .

largest exporter of rice since

2012. Currently, India exports
more rice than the combined

shipments of the next thrée
largest exporters — Thailand,
Vietnam and Pakistan. The
United States department of
agriculture (USDA), in its April

2023 crop outlook, has stated,
~ aimed at improving domestic
suppliesdue tothe expectation

“India’s prices are the most

competitiveamong global sup-
pliersandits total supply ofrice  of.
is near-record high." It has also

stated that India’s price quotes

reported at $434 this month

and are virtually unchanged
sincelateJanuary.
“Competitive pricing have
ensured a surge in rice exports
in the last fiscal and adherence

. to quahty parameters has’
resulted in a significant
~ demand forIndianricewiththe

grain being shipped to more
than 75 countries” M Anga-
muthu, chairman, Agricultural -
and Processed Food Products $
Development Authority,said.
~ In September, India had
imposed a ban on broken rice
exports and put a 20% export
tariff on the non-basmatiand
non-parborled nce,arrheasure

dechnemproductronmthe
2022-23 crop season (July-

June). J
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THE ECONOMIC‘. TIME.

INDIA RANKED 23RD IN TERD%S W&PORTS Us & CHINA lElD

Swiss Watch Makers CIockl

Record India Exportsin’22

Log sales worth over
¥1.7kcrin2022,at
19.6% growthrate ~

Vlnod.Mahanta
@timesgroup.com

Mumbai: Swiss watch manufactu-

rers achieved a new record for ex-
ports to India in 2022, with the mo-

mentum continuing into the first

two months of 2023, according to
data released by the Federation of
the Swiss Watch Industry:

In2022, Indiaranked 23rd in terms
of Swiss watch exports to countri-
es, with sales worth ¥1,722.88 crore,

marking a growth rate of 19.6%

from %1,438.84 crore in 2021.

This came after a dip in Swiss
watch exports due to the Covid-19
pandemic; in 2020, exports were re-
corded at ¥889.36 crore.

Exports to India reached 271.72
crore during January-February
2023, representing a substantial
27% surge from the corresponding
period inthe previous year.

"Undoubtedly, 2022 has been the
best year in terms of overall value.
In fact, we are currently perfor-
ming below our potential. Conside-
ring the size of our economy, we
should be achieving significantly
highernumbers. Asthefifth largest
economy in the world, India boasts
a significant number of people wit-

- hin the top 1-2% of the economic
spectrum, making them a valuable
target audience for our segment,”
said Yasho Saboo, founder & chair-
man, Ethos Watches, India’s largest

Tick, Tock...
Risecomes i 3971 72 cr

afteradipin
Swiss watch Exports to India
exports due during January-
to the Covid February
pandemic 2023 [ )
Luxury industry has seen a global
and Indian surge in demand

© Rebound in the

< Impact of
economy, stock market social media

The Swiss report shows that even
exports to countries like Thailand,
Mexico, Austria, and Turkey are
higher comparedtoIndia.

The luxury industry has seen a
global and Indian surge in demand
despite the pandemic's impact as
consumers shift towards more in-
dulgent purchases for comfort and
enjoyment amidst uncertainty and
upheaval.

The rebound in the economy and
stock market led to an increase in
wealth among upper-class Indians,
further fuelling sales of luxury
watches. Additionally, the impact
of social media played a significant
role in driving up demand for luxu-
ry goods. The constant stream of
aspirational content on various
platforms created a strong desire

among consumers, contributing to

- the notable uptick in the luxury
. market.

. "With fast growth rates, India has
~ been the talking point of the Swiss
-watch industry. The last two years

have been the best ever in terms of
sales of Swiss watches in India.
Though our base is small, with dis-
cretionary spending going up, we

‘expect sales of luxury watchestogo

up," said Pratiek Kapoor, head of

- marketing and operations, Kapoor
Watches, a NCR-based watch retai-

ler. According to Kapoor, while the

y nSIakhsegmentisthefastestgm-

wing segment in India, there are a

number of watch collectors who -
+are opting for higher priced wat-

ches with novelty features. ;
In terms of exports to key mar-
kets, the US (CHF 3,889.6 million)

‘was at the top, followed by China

(CHF 2,563.8 million) and Hong
Kong (CHF 1,908.5 mﬂllon), said

thereport. o e

retailer of Swiss watches.
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