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Additional exports
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of 1 MT sugar likely

SANDIP DAS
New Delhi, March 6

THE GOVERNMENT MAY con-
sider allowing one million
tonne (MT) of sugar exports in
addition to the 6 MT of ship-
ment already approved for the
2022-23 season (October-Sep-
tember),a seniorfood ministry
officialhassaid.",..‘. sy

eXports are possible
and we have a cushion for
exports of additional one mil-
lion tonne if the overall pro-
duction reaches the estimated
33.6 MT this year,” the food
ministry official said. The offi-
cial said that the government
will take a call next month on
additional export after assess-
ing domestic production,

“Sugar availability is com-
fortable in the countryand,asa
result, wholesale and retail
prices of the sweetener are on a
decline in the last one month”
the official said.

India exported a record 11
MT of sugar in 2021-22.
According to the food ministry,
sugar output has been estima-
ted lowerat 33.6 MT for 2022-
23,due to a decline in produc-
tion in the top three producing
states — Maharashtra, Kar-
natakaand Uttar Pradesh.

Abott 5 MT of sugar will be
diverted forethanol production
this year,much higher than the
3.6 MT in the previous year,
according to the food ministry,

Despite an estimate of lower
sugar production, the official
said the country’s total avail-
ability of sugarwould be 40.1
MTin 2022-23,which includes
a carry-over stock of 7 MT from
the previousyear.

Wholesale price of sugar

INFLATION IN SUGAR

i il os
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Source: MoSPI, Figure in %

wasrulingat¥3,841 perquin-
tal on March 3 against ¥3,860
perquintalamonth ago. Retail
price of sugar, too, was down
marginally at ¥41.61 per kg
against ¥41.8 per kg during
the comparable period, the
official added.

Meanwhile, the National

" Sugar Federation (NSF) has |

estimated India’s sugar output
in the 2022-23 season to
decline 7% to 33.5 MT from
the previous year’s output of
35.9 MT due to lower yield in
Maharashtra and Karnataka
aue to adverse weather condi-
tions lastyear.
Maharashtra, the biggest su-
gar producing state, has cut the
estimated outputin the current
season by 9% to 12.5 MT from
13.8 MTayearagoduetothecut

in cane yield over unseasonal :

rains in Octoberlast year.
Similarly, sugar production
in Karnataka this year is esti-
mated at 5.5 MT, which is 14%
lessthan the previous year’sout-

putof 6.4 MT. 74
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local production further, the
removed duty on camera
ts inputs and parts for manu-
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“Import duty on

palm oil may be
hiked to support

rapeseed

RAJENDRA JADHAY &
MAYANK BHARDWA
Mumbai/New Delhi, March 6
——/ oW Dei, March 6

INDIA, THE WORLD'S biggest

importer of vegetable oils, is’

considering raising its import
dutyon palmoilto helpsupport

local farmers reeling from a

crash in domestic rapeseed pri-
ces, thelgovernment and indus-
try officials said on Monday.
The increase in the tax on
palm oil could lift local prices,
making the tropical oil a little
less competitive than rival Soy-
oil and sunflower oil. “We have
proposed an increase in import
duty on palm oil to support
rapeseed prices;” said a govern-
mentofficial,who declined to be
namedin linewith official rules,
“Rapeseed supplies from
the new season are putting
pressure on prices, which have
fallen below MSP.(minimum
support price),”said the source
teferring to the government-
setratewhichactslikeabench-
mark for the domestic market.
If commodity prices fall
below MSPs, the government
usually tries to help prop up
rates to protect farmers.Inspot
markets, rapeseed prices were
around ¥5,000 per 100 kg,
below the government-fixed
price of ¥5,450, >
Indian farmers plant rape-
seed, the main winter-sown
oilseed, in October and
November,with harvests from
March. Higher prices encour-
aged farmers to expand the
areaunderrapeseed,
After abolishing the basic
import tax on crude palm oil

farmers
R

After abolishing the basic
import tax on crude palm
oil (CPO) last year, India
continues with a 5.5% tax
on CPO shipments

L

(CPO)last year, India continues
with a 5.5% tax on CPO ship-
ments.The countryalsoleviesa
12.5% import tax on refined,
bleached and deodorised palm
oil. “Since world prices have
dropped, India is looking at
raising the duty,” the source
said. “Overall food inflation
mightbea concern forthe gov-
ermnment, but vegetable oil
prices have dropped.”

Lowerrapeseed prices have
hurt farmers from India's
western state of Rajasthan,and
the government would like to
protect growers ahead of the
state election, trade and indus-
try officials said.

Rajasthan accounts for
more than half of the rapeseed
production. “There is a pro-
posal to raise the duty,and an
inter-ministerial panelis look-
ing into it,” said the second
source,whoalsodidn’twant to
be named citing official rules,

T R S

N



§ -o3e reak e porrad
sures o3 Ul 21010 68L:
1380 21015 £/82 e 19USIY
pools [edsy €2-720T AW 39

pouad 1aquadad-dy o

Suimp suodxo eueued
“pres NINUESUY SILNUN0D
0z Joa0 Ul posiueSio a1aM

. sowresSoxd uonowoxd a1

-STi[oXa 9103§-U] "PUBWAP Su
_SeaIoUl UR ST21aY1 YOIYM 10§
£nunod ayy WOl SeueuEq
19 30 $andLIEA (T 1940 583
e Sunowoad pue Suigsnd
§1 yqady ‘seueueq’ UEIp
-U] 403 pUBWIAP © ST 1YL,

2 ‘nnured

uy W Ueuueyd - vaddy

pres mou 8y 1od 0£-872
01 dn a0 sey yorga 3 1od
$T-ET2 SBM 1500 243 ‘arprey
quao 1od (0T Aq Ppasednd
-t sey 9onpoxd aui Jo 1502
L, "1e8 uLrey o3 I8 2ol
ydry oy 03 anp st mto&no

sooud 1oy Aq HY

uraurPap Y3 Yoeqpay apent
aup15d sy, “Teak snotaxd o
19A0 AN[BA UI JUND 12d 901
J0 2SE2IDU] UE U2 SEY 21213
s ued 39d XIS N0qE Aq
pauIap- £2-720¢ JO. Poud
1oquoeg-udy o 10
syuowdrys BuBURq AU BITP
yodxe syqady 1od sy
2
~reux onsaop Ay} Ul saoud
1aumsuod 19ysiy ut 3unmsat
‘sotpo  Suoure  eYeIRUILH
| ‘TpEN - TIWELL Ysop

soriddns paonpai
01 anp

oge 1eak B WO
Sy Jod gT-LT2
03 pa[qnop
Apaeou daey
soouid azedurre]

_p1g eAUPUY ‘ROYSBIRUEN
Jo suoiSax Supnpod £ o3
ssoxoe dn are sooud eueueg

NOVIAAA AAVIL

“pres AP
e sooud 1oy3y Aprewt
-yn pue SIWM[OA Padupal
01 Surpes] 1eak SIY) SO e
Sunueyd 2y} A[nsa1 € SE put
‘suonesi[eal 191199 303 2,UpIp
s1ouLIe) $1500 S sy
J0 asned3q 1eak 1827, "sdo1d
2AnRION] 19YI0 01 Sunjiys

\ ¥

Aewl

sIpuLIE) JO 1UNOJJE UO sord
_dns u1 upnoNpaI € 03 20p St
1eak s 2oud 19481y AUL
eak
snoto1d a3 O[T 69°00T$
19A0 aseasout 1u2d 1od 85
© — UOI[[IW 60'65T$ PAYPN03
zz-Tzoe Suump swowdigd
‘suiel Teflop. UL ‘120207
ul sauu0l e[ £€T 12A0
2o 1ad 79 Jo asealoul ue
__ souuol e[ 8£°¢ payonol
suodxa eueueq 2Z-1207 Ul
‘saourd 1oySy 02 o0p Tedk sy
u25 1ad 0§ 03 dn &q Sururoap
SOWINJOA $995 [eM[IPUBDI
182k
15v] 1835013 dn-1eas yoaide
£q paxmboe sem eyl WG
Guniodxo a3re| e ‘swlred INI
Goanq Suideuey pue uew
reyp ‘empppuegy (Biued
pies Uoseds yead Sutoduo
o ur syuawdiys umop Sut

-mos ‘S 1d gT-LT23® 1aySy

Suynu 18 seueueq Jo saoud
areduLrey <oZe reake Sy 12d ST
-T2 surede sy -sage1oAe [ed1
_103S1Y 312 J2A0 I9YSY U
10d QT U93q 2ABY SEUBURQ
o sooud 21eulre) ULy
: ‘21010
89172 Jo ydiy un {fe we Sur
~on0) 77-1707 Sutmp yrew
2101-000T2 Y3 Passond
pey amy sy Jo 190Np
~o1d 15381e] s,pIOM 3 ‘BIP
-uy wouj suodxa eueuEy
‘suonesI[eal
1oydry uo paseanul seq
an[eA JI3 Y3nOY3 ‘SIWN[0A
Ul UMOp PamO[s ATy suod
xo map ‘reak ased a1 1940
pajqnop 1sowe dAey SeU
—gueq Jo sooud defuirey sV

ypo/ninjeduag

Jewn)y Adafes A
JuIRYN)] YIRUBMYSIA
-

s110dxa eurURy
¢ e for-3p INITSSINISOD r



£0v2J0 80P SALP
snowaid Yl J9A0 U0 1od
Ob'€ UMOP ‘ST'E6£2 18 PISOR
“KepsInyT, U0 o038 4, "MEaS
L1'ge Supjoy sem 3t uoym
“ayrenb

PIE] 19'F) pund de [rews 2311
ung epng eApY ‘(S2reus el
0'€) PURJAM[EAING JITUNS
g BAUPY 210M o
SN O I J[qR[IeAL EITP

[e3p Mg 03 SUPIOVY [UOW

rnb ogor  Aaquiaidas
ours Apredor oynb Aued
-4woD AU Ut 308 A BuS.

-pesuen A} UO 19K UONEULIOY
-ut .ﬁ JABY 10U OP M,
‘pres ‘Aureduiod a3 JO TN PUe
uossadireyD-201A ‘Tedeuen

jo Apuapt oy1 IOAMOH

1ua012d 06'603

| (a[eap Te3[D JO IV pUre U0
 1d /607 WAL AR wdiy

a
%L WMoY

suodx3 sepie)os

LU ST

quao 33d 90T 01 UMOp WD
01 Apoy st suodxq SEpEN0D
w Supoy owoid am

-uo oy ‘Guipes A SUIMOYod

7207 1qiadq JO PUS N

Je su0dxg Sep[eyoD Ut TS
qua9 1ad 9507 10 SaTRYS 21010

ST’ PIPY Py WEIM 18210
2101

G£73 INOqe 03 97IS uonoesuen
ap Suppa ‘oreys ® OT'06E2

169 wou&.a.owwaﬁﬁuag:ﬁ..

uo Iyrew Arepuodds g
uy $a1eyS 1P{E] 09 PAPEOO STY

Ly soomog AouramsuoD GIPIM

reoD ‘suodxy  SEPENOD
Jo Auedwiod dnoi8 smowoidy

feuuayd
. neaing JnO

QJOJO CCT > JHOM SoJIeys S[[oS

~ 1oj0woad su10dxy sepeyon
colefar yp Ini7s53INISNT i



.\r A&obvﬂwv ﬁobow puan aanedau v vuono:u&e IS A3 2B m_unm_m :uis 3 01 panquIe aq b_ae&
013ua9.12d g¢ paddys Lropamal Euﬁaamsv_ms: ; ¢+ Av0 Ay paudis (VaAD)  curo puoweip pay
umuneid oy (3101 14612 ; oy | uowdaidy | b u:«.unu ur A19A0021 w_ﬁwﬁ

2101 97172 01 D 1ad ¢p aﬁubmomu:oﬁfugen—ﬁ ~ OIWOu0y vzmﬁaﬁmﬁou o pres {(DdAm) oy
pauIap Amo[emaf 10ATIs 4oAd  OSE ‘S a3 01 pauod ag mEBS—ou s10dx3 £[p  uonowod wodxy A1a[Pmar R

-MOH (9101 60z2) 100ZSHy X3 Aprewnud st gomgm Kiap Bm_.v_oma_&m UIASBALUNUD  wan) weunrey) ‘Yeys mdiy

01 PA[qNOp UBY1 20w Sau0ls  -maf piod poppras ‘arounayy  1ad S sem Euﬁ wuBEoE Av._obwwv.ﬁv QIO )RS
Epwvo.aomcumoﬁo&s oM -y -dipiydise oyeLduons 0§ 21D

(2101 §p62) 2301 LTTT2 01
 Junsadgr masdsuodxopuow:

-eIp. umoud-qe[ PpaysIod .

“m_svasonﬁ s §~.§n E_mc

PIES Y SYIUOWIXIS KU I

- 4940 suodxa Arafamaf prow
wIp pue puourerp uj gueoi, :
b o M
STT, "UMOPYO0] PrA0D) paduo] £€8'872 01 dEoE ase[ U2
<01d 191J8 SINICW PLIOM ADYIO -  1ad pgpafmst aﬁ& woxy suod
ur u2ds Azuoyy Juikng ouoa X0 Kiapomal pue wog .muov_
-a1,, ® ul Juads aq Afenuajod | -IeW URISY 53 pue asouryD)

| PINODIBIISIL[OPJOSUON[LI0T A uy .C?oo& an E pakong
sare[suRn PIYM quad 12d of AR :
Noqe St BUIYD) Ut 1er sTuiaes PR _3:5?
a8e1aae oy, “pUNOGa. & u1oas nes ..:n no

. S120q ‘SQIUOUI My SB[ A3 UT

(o1 ut o\owm QE:H s110dxo & o:o%om E@U.

2322;:. ANITSSANISNY I




all Set to Cross $750 b: Goyal

Minister says other countries give hlgh degree of lmportance
to build bridges with India, expand trade and commercial
New Delhi: Commerce and

industry minister Piyush  relations, improving their military and defence ties
4Goyal on Thursday said In- — —————————————

“dia’s goods and services ex-

ports will soon cross $750 bil-

e our Bureau

on.

“Data till February shows
that we will cross $250 billion
of exports inafew days... Both
merchandise and services are
growing. Services are grow- |
ing faster,” Goyal said at an |
event organised by Synthetic
& Rayon Textiles E:
motion Council (SRTEPC) in
Mumbai.

He also said $315-320 billion
of services exportsare expect-
edthisyear.

India’s goods and services ex-
ports touched an all-time high

of $422 billion and $254 billion
respectively in FY22, taking the
total shipments to $676 billion.

The minister said forecasts
show that global trade is slow-
ing but India’s exports are
growing, and when the year
started, with the Russia-Uk-
raine war, orders were slow-
ing in developed economies,
and inflation and recession-
ary conditions were there.

Goyal also said 2,000 prod- %
ucts will come under Quality
Control Orders as the country
has been slow on them.

“Other countries give high
degree of importance to build
bridges with India, expand
trade and commercial rela-
tions, improving their mili-
tary and defence ties with In-
dia... every field they feel In-
diaisa bright spot and global
power, he said, adding that
this sweet spot is a rare oppor-

tunity.

On free trade pacts, he said
that the India-Australia Eco-
nomic Cooperation and Trade
Agreement (ECTA) is a bal-
anced and equitable agree-
ment, and is an opportunity
fqrhatterymanumomrmg
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