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Gem Jewellery exports up 9%in Oct
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Gem and jewellery exports
increased 9 per cent last
month to $2.99 billion
against $2.75 billion logged
in the same period last year.
In rupee terms it was up 10
per cent at 25,194 crore
(¥22,857 crore) in Octeber
despite a raging war and fast
evolving geopolitical
climate.

After a steady decline for
the last few months, cut and
polished diamonds ship-
ments improved 11 per cent
to $1.40 billion ($1.26 bil-
lion), while the same in ru-
pee terms increased 12 per
cent to 11,796 crore
(X10,495 crore) on the back
of renewed demand for In-
dia’s finely crafted
diamonds.

Holiday season in the West is
expected to boost demand kst

OPTIMISTIC OUTLOOK
Vipul Shah, Chairman,
GJEPC, said the industry is
optimistic that this trend
will continue, especially with
the approaching holiday sea-
son in the West, which will
drive further demand for
gems and jewellery.

Further, the GJEPC is
making concerted efforts to
expand into new markets

while strengthening demand
in existing ones, he added.

Gold jewellery exports

9 per centat $1.12 bil-

lion tgom $1.03 bilfion last

month. Export of polished

Lab—Grown Diamonds was

up at $138 mil-
lion ($136 million).

Colin Shah, MD, Kama
Jewelry said the growth in
gems and jewellery exports
after a prolonged period g

sluggishness is a big relief for
theind

However, ‘he said the geo-
political tensions still re-
main a matter of concern for
the industry and any adverse-
development on the geopol-
itical front may hamper the
trade activities.

In first seven months of :
this fiscal, gems and jew-
ellery declined 9 per cent t
$16 58 billion ($18.24
billion). L
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Customs i 1mposes fines on 2 firms for
irregularities in organic rice exports

LENIENT VIEW. Dept says each firm paid ¥17 Iakh/day as detention & demurrage charges for ships being held up

e
Subramani Ra Mancombu
Chennai

The Customs Department,
an arm of the Finance Min-
istry, has imposed fines of
%75 lakh on two exporters
for “misleading” authorities
by trying to ship out non-
basmati white rice as organic
non-basmati white rice.

In an order passed last
month, the Commissioner of
Customs (Appeals) imposed
an additional fine of 95 lakh
on Reliteaur Foods Private
Ltd and %65 lakh on Elite
Agro Specialities. Both have
been asked to pay the addi-
tional fine to avoid confisca-
tion of their cargo of 25,500
tonnes and 16,700 tonnes
respectively.

CONSIGNMENTS HELD

indu e
R el
should hhve\ d more
sternly, and the penalties
were lighter than they could
have imposed.

S i 1NN i 5
ADDITIONAL PENALTY. The exporters have been asked to
pay ¥95 lakh and %65 lakh to avoid confiscation of their cargo of
25,500 tonnes and 16,700 tonnes respectively

The Commissioner of
Customs (Appeals) issued
the order after consign-
ments of both exporters on
board merchant vessels
Della and SW South Wind-I
werg -

toms al Memp

which was banned from July
2023 to September 2024, was
being exported as organic
non-basmati rice.

On August 12, businessline
reported alleged irregularit-
ies in organic rice exports

after their shipments during

Customs officials held up Apnl July 2024 exceeded the

the shi; on ici during the entire
that non-basmati white rice, 2023-24 fiscal.

Questions were> raised
over the buyers, mainly
African countries, and the
price of the shipments.

In his order, Additional
Commissioner = Vishwajeet
Smghsmdhewasmk‘hgale—
nient view on

certificates the exporters got
from the Sikkim State Or-
ganic Certification Agency
(SSOCA), authorised by the

cesscd Food Products Ex-

ﬁnesaseachofthmwas

%17 lakh per day for vessels
being held up at Kandla port.
(Both ships were detained
for over 2 months.)

Singh said he found that
the exporters had indulged
in “mis-declaration of goods
by declaring non-basmati
white rice as organic non-
basmati rice (white rice)”
rendering  their  goods,
totally valued at ¥165.34
crore, liable to confiscation

. under the provisions of Sec-

tion 113(d) of the Customs
Act, 1962.

APEDA’S ROLE

Stating that Customs had al-
lowed exports based on
“provisional”  transaction

port Develop Authority
(Apeda). Apeda confirmed
SSOCA issuing the provi-
sional transaction certific-
ates to both exporters, which
was valid when the shipping
bill was filed. However, on
September 19, Apeda in-
formed the Customs Depart-
ment that the certificate is-
sued to them had been
withdrawn for two years.
The additional commis-
sioner accepted the export-
ers’ argument that the certi-
fication was valid when they
filed for shipping. He said
did not provide a copy
of the order despite various
emails. Singh said the ex-
porters had admitted that
their consignments were of
conventional rice, owing to
the fumigation done while
loading in the vessel.






Steclmakers pﬁsh for tax onacheap imports

m——"
Reuters
New Delhi

India’s steelmakers have
urged the government to
immediately impose a tem-
porary tax to stem cheap
imports from China, Japan
and South Korea, accord-
ing to the latest industry
presentation, in a fresh
move to pressure New
Delhi to curb cheap over-
seas supplies.

“Surging steel imports is
a major concern especially
from surplus and major ex-
porting countries includ-
ing China, Japan and
Korea,” the Indian Steel
Association (ISA), a produ-
cers’ body, said in its

presentanon to the Direct-
orate General of Trade
Remedies (DGTR).

MILLS IN STRESS

The ISA, which counts JSW
Steel, Tata Steel and State-
run Steel Authority of India
among its members, said in
its presentation dated
November 13 that mills
were going through a diffi-
cult phase due to “severe
stress” caused by unbridled
imports.

The ISA also mentioned
that Vietnam, which was
once a buyer of Indian steel,
has now become an ex-
porter of the alloy to India.

ANTI-DUMPING PROBE
India in August launched an

ann—dumpmg investigation
into certain steel imports
from Vietnam, which is still
ongoing,

Indm, the  world’s
second-biggest crude steel
producer, became a net im-
porter of the alloy in the
fiscal to March 31, 2024 and
the trend has continued
since, with imports rising
steadily. :
India’s finished steel im-
ports during April-October
surged to a seven-year high
at 5.7 million metric tons,
according to provisional
government data reviewed
by Reuters.

LOSSES MADE
“(The) steel industry in
2024/25 by now has lost

l)[ 1o q(n_b)bnd >

margins by 68 to 91 per ce:ﬁ;
and are under severe stress;
leadinig to uncertainty of
funding from investors im-
pacting the capacity expan-
sion,” said the association.

JSW Steel Ltd, the coun-,
try’s biggest steelmaker by
capacity, last reported a
third straight quarterly
drop in profits, as rising im-/
ports dragged down do-
mestic prices.

The DGTR asked the ISA
to submit a formal petition.
to help initiate an investiga-
tion to determine whether
cheap steel imports have
hurt Indian steelmakers.

The imposition of a safe-

d duty will depend on,
the outcome of the DGTR
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Asean FTA: India to focus on
maximising exports, blocking China

L
Amiti Sen
New Delhi

India will focus on maxim-
ising its exports to the Asean
bloc by addressing specific
market access issues with
each country in the ongoing
round of the Asean-India
review, said sources.

“Theidea is to have a more
balanced trade with the
Asean. Since we implemen-
ted the pact in 2010, differ-
ent Asean countries have
moved differently in terms of
their export competitiveness
and import intensiveness.
So, we are trying to maximise
our trade volumes with these
countries,” an official track-
ing the matter said.

New Delhi will also try to
ensure that the rules of ori-
gin (ROO) — the criteria to
determine the national ori-

The key drivers of the ;
ASEAN-India FTA are rules of
origin and market access

'

gin of a product — are strin-

come through the bloc at
preferential tariffs.

“The key drivers of the
Asean-India FTA are ROO
and market access. We want
to see that the ground prin-
ciples in these two areas are

agreed upon in the ongoing

round,” the official said.

IMPORTS, EXPORTS

The chief negotiators from
the 10 Asean countries —
, Cam-

round of review of the bilat-
eral FTA, officially called the
Asean-India Trade in Goods
Agreement (AITIGA).

The AITIGA, implemen-
ted in 2010, resulted in dis-
proportionate gains for
Asean countries. While In-
dia’s exports to the bloc in-
creased to $41.2 billion in
FY24 from $25.62 billion in
FY11, imports shot up to
$79.66 billion in FY24 from
$30.6billionin FY11.

Under the pact, both sides
agreed to open their respect-
ive markets by progressively

reducing and eliminating du-
ties on 76.4 per cent cover-
age of goods.

However, the Asean coun-
tries did not take on uniform
commitments and had a di-
verse duty structure with
countries like Vietnam tak-
ing lower commitments,
which India wants to be cor-
rected in the review.

DEFENCE MECHANISM
With China’s increased in-
tegration with Asean coun-
tries over the past decade
and a half, India wants that
the ROO should be effective
in blocking imports of
Chinese products through
Asean countries.

“ROO needs to be strin-
gent enough to block inflow
of Chinese goods into India
from the Asean countries at
nil or low interest rates. In-
dia has to protect against
that,” the official said.
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Thermal coal imports

o
Rishi Ranjan Kala
New Delhi

India’s thermal coal imports
declined on an annual basis
for the second consecutive
month in October 2024,
primarily due to a decline in
power demand compared
with the summer months.
According to Kpler, a
global real-time data and
analytics provider, India’s
thermal coal imports, largely
utilised by the power sector,
plunged by almost 33 per
cent y-o-y to 12.77 million
tonnes (mt) last month.
Month-on-month, the in-
bound shipments were

largelyflat.

DEMAND FORECAST
Thermal coal imports fell on
an annual basis in October,
by 6.19 mt from the multi-
high recorded in Octo-
ber 2023 at 12.77 mt, Alexis
Ellender, Major Dry Bulks

Analyst at Kpler, told busi-
nessline. Besides, a'major up-
tick in inbound cargoes are
not expected in November
and December this year.
“We are not expecting any
significant gpturn in imports
in the short-term owing to
weak power sector appetite
and an improving domestic
supply situation. Firm indus-
trial activity suggests power
demand will hold steady
through November and
December, but a steep in-
crease in power sector coal
demand is unlikely unless
there is a significant variance
in temperatures or supply-

side disruptions,” Ellender

pointed out.

During October this year,
India’s coal production
reached 84.45 mt, registering
an increase of 7.48 per cent.
Coal production from cap-
tive and other entities rose
to 1659 mt, clocking a
growth rate of 41.75 per cent
onan annual basis. Cumulat-

ness Line. Dyt 25[v]2Y.

ecline for the
second consecutive month in October

ively, coal production for
FY25 up to October 2024
reached 537.45 mt, an in-
crease of 6.10 per cent y-0-y.

Coal dispatches in Octo-
ber 2024 rose by 4.6 per cent
y-0-yto 82.89 mt. Dispatches
from captive and other entit-
ies also grew by 36.83 per
cent y-o-y to 16.18 mt. The
cumulative coal dispatch (up
to October 2024) rose by
5.52 per cent y-0-y to 571.39
mt. “Coal stocks at Indian
power plants have decreased
in recent months due to
lower domestic production
during the monsoon season.
However, with lower rainfall,
production should now be
able to recover. This higher
domestic availability will cap
import demand as power
plants are supplied by do-
mestic mines,” Ellender
explained.

India’s overall power con-
sumption in October 2024
stood at a little over 140 bil-
lion units (BU), a marginal

‘on an annual basis.
However, thermal power
generation fell by 2.71 per
cent y-o-y to 114.08 BU dur-
ing the month. Cumulative
power generation from all
sources rose by 0.9 per cent
y-0-yto 149.90 BU.

From April to October in
FY25,thermal power genera-
tion rose by 4.23 per cent y-
o-y to 804.25 BU. Cumulat-
ive production was qu by
5.29 per centto 1,102.49BU. |
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