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India resumes pomegranate eXports to-

US; 150 boxes shipped to

Our Bureau
Pune

APEDA in collaboration with
the National Plant Protection
Organisation of India, US-
APHIS, the Maharashtra gov-
ernment, and the Agriculture
Marketing Board and Na-
tional Researc Centre on
Pomegranate has facilitated
the export of the first trial
consignment of pomegranate
tothe US byair rouse.

The shipment of the
“Bhagwa” variety of
pomegranate with high anti-
oxidant content from Maha-
rashtra was carried out by
APEDA-registered INI farms,
one of the biggest exporters
of fruits and vegetables. The
best-known variety in India,
Bhagwa, has generated a lot
of demand. As part of the pi-
lot project, 150 boxes ( 450
kg) of pomegranates were air-
shipped to New York from
the Vashi market in Navi

New York

NEW BEGINNING, As part of the pilot project, 150 boxes of
pomegranates were air-shipped to New York

Mumbai. The US imposed a
ban on Indian pomegranate
in 2017-18 after concerns
were raised over fruit fly in-
festation in the pomegranate
seeds. After the Indian gov-
ernment’s initiative to dis-
cuss the matter with the US,
the ban was lifted in 2022 fol-
lowing the fulfilment of qual-
ity standards.

RISING PRODUCTION

The Indian pomegranate pro-
duction is growing by 20 to
25 per cent every year, ac-
s 8

L .

cording to the APEDA. The
demand is rising, both at the -
domestic level and in the ex-
port market. India is a grow-
ing player in destinations in
Europe, the Middle East and
Asia. According to APEDA,
India competes with various
players globally, but it man-
ages to stand out with unique
varieties.

UAE is the major import-
ing country of Indian
pomegranates, accounting
for nearly 32 per cent of In:
dian global exports.
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Strong exports boost

Wheels India

BUSINESSLINE ax:

Our Bureau
€hennai

Wheels India has reported a
25 per cent increase in net
profit at ¥13.3 crore for the
quarter ended June 30, 2023,
driven by exports that ac-
counted for a quarter of the
comg;ny’s sales during the

pesL

“In Ql,amidstamuted do-
mestic market, exports were
strong at 25 per cent of our
sales. There was a strong de-
mand for buses in the latter
partof Q1,” said Srivats Ram,
Managing Director, Wheels
India.

The strong export growth
in Q1 comes after some chal-
lenges in FY23, which saw
the company report a mar-
ginal decline in exports. Ex-
port sales stood at %976 crore
in FY23 as against 31,001
crore in FY22. Share of ex-

rts in total revenue stood
at 22 per cent in FY23 as
against 27 per cent inFY22.

Addressing the company’s
AGM recently, Ram indicated
that the company would
show some growth in its €x-

q1 net 25%
elk% -

Srivats Ram, MD, Wheels India

port business, building on its
strong relationships with
global OEMs.

Revenue for the June 2023
quarter 7 per cent to
%1,124 crore (%1,053 crore).

GROWTH PROSPECTS
«We believe that there is a
strong prospect to grow the

draulic cylinder business
with our existing custom-
ers,” he said, while referring
to the recent NCLT approval
for the merger of Sunda
Hydraulics ~ with Wheels
India.

Presenting the growth
outlook, he said: “The do-
mestic  wheel  business
should pick up post-mon-
soon in the second half.” '
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The overseas demand for In-
dia’s speciality coffees such as
Monsooned Malabar and Ro-
busta Kapi Royale is seen in-
tact despite the prevailing
weak economic conditions in
various consuming regions
such as Europe and the United
States.

Growers-exporters said the
long-term relationships with
the buyers, who offer a
premium to these speciality
coffees that rangeas high as 50

cent over the terminal
prices in New York and Lon-
don, iskeeping the demand in-
tact. However, the prevailing
weaker economic conditions
in parts of Europe had promp-
ted a section of consumers to
shift to better value coffees,
which was seen impacting the
overall coffee export volumes

i in the recent past.
“There is no let-up in demand
for speciality coffees,” said

DM Purnesh, President, Spe-
ciality Coffee Association of
India (SCAI).

SPIKE IN GROWTH
Speciality coffee shipments
account for lessthanatenth of
the oyerall Indian coffee ex-
ports. Over the past decade In-
dia’s exports of specialty cof-
fees have jumped by over S0
per cent on rising overseas de-
mand and the increasing in-
terest among the growers to
produce the premium beans.
Coffee growers have to in-
vest in various processing
techniques to produce the

Speciality coffee exporters see

no let qpﬁin overseas demand
Ak . 0L1813-2

specialitybeans,whichhave to
meet the criteria set by The
Speciality Coffee Association,
a global non-profit body rep-
resenting coffee professionals
such as producers and baristas
amongothers.

“Single origin and micro
lotsare all called speciality cof-
fees and the market for such
coffeesisintact as the roasters
who source them sell them as
standalone coffees or use it in
their blends. That demand has
not come down as they don’t
replace such coffees,” said S
Appadurai, Managing Director
of Sangameshwar Coffee Es-
tates, which sells speciality
coffees to buyers in Japan,
Koreaand Australia.

padurai, said the produ-
cers of such special grades of
coffees work with the buyers
on a long-term basis and are
assured of demand for such
premium beans. Inthe current
market scenario, where the
prices are at a multi-year high,
the buyers are prepared to
renegotiate the prices, he said.
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Govt eurbs import of'laptops,

Amiti Sen
New Delhi

The government has imposed
restrictions on the import of
laptops, tablets, all-in-one per-
sonal computers, and ultra
small form factor computers
and servers toaddress security
concerns and give domestic

Sinceimports will nowbeal-
lowed only against valid li-
cences, the government can
keep a close watch on imports,
especially from China, and
checkinflows whenever it feels
theneed.

SOME EXEMPTIONS
The import restrictions, noti-
fied by the Directorate-Gen-
eral of Foreign Trade on
Thursday, come witha number
of exemptions, including for
imports under ‘Baggage Rules’
forinternational travellers,

“Theideabehind the import
restrictions (on items falling
under HSN 8741) is not to bar
imports but to regulate them
to ensure that items that come
into the country are compliant
with India’s security concerns
and don’texpose consumersto
any risks,” an official source
told businessline.

These are not in violation of
WTO norms as the multilat-

amal hader allase msambome. to

tablets on security ¢

Move to also boost domestic
manufacturing

put in place policies that ad-
dress their security concerns,
headded. “Keepinginviewthat
some of the imported hard-
ware could potentially have se-
curity related issues and com-
promise sensitiveand personal
data of users, it is important to
source them from trusted and
reliable partners. The safety of
Indian citizens is the topmost
priority,” the source said.

Citing possible security
threat, the government, over
the last few years, banned
more than 200 Chinese apps
such as TikTok, Shareit and -
WeChat.

MAY HIT CHINA

Although these import restric-
tions are not country-specific,
it would affect irflows from
Chinaasthat countryaccounts
for a substantial portion of the
$7-billion annual imports of

—tho _itanso. Tho. . seosse.sssons

oncerns

also give a leg-up to domestic
manufacturers, including in-
vestors under the Production
Linked Incentive scheme, the
source said. “A lot of MNCs
have also set up a manufactur-
ing base in India in the IT and
electronics sector. We hope
that our domestic manufactur-
ing is also able to cater to
needs,”headded.

TRANSITION PROVISION

While the notification comes
into force with immediate ef-
fect, under the transition pro-
visions of the foreign trade
policy if the bill of lading and
theletterof credithavebeenis-
sued or opened before August

decided to exempt from im-
portlicenceupto20suchitems
per consignment for the pur-
poses of R&D, testing, bench-
marking and evaluation, repair
and re-export and product de-
velopment purposes.

The restricted items, which
arean essential part of a capital
goods, like a machine embed-
ded with a computer, shall also
be exempt from import li-
cence. For re-import of goods
repaired abroad, licence for re-
stricted imports shall not be
required for repair and return
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