Bwiness Line. DE- 05)09)23
As shortage widens, govt directs Gencos

Our Bureau
New Delhi

The Power Ministry has direc-
ted domestic coal-based
(DCB) plants to import 4 per
cent coal by weight till March
2024 as the gap between con-
sumption and receipt of the
crucial commodity at such
units surpassed 6 million
tonnesin August 2023.

Besides, it has also man-
dated that the shortfall in do-
mestic coal supply will be
shared withall Gencosonapro
rata basis as against a require-
ment of 404 mt for H2 FY24,
domestic availability of only
397 mtis possible.

Power demand has been
hovering above 200 GW in Au-
gust 2023, and touched the
highest-ever peak demand of
236.6 GW, which is around 21
per cent higher than the de-
mand in August 2022, the
Power Ministrysaid.

BLENDING TARGET

Inlight of the continuous high
gap between receipt of do-
mesticcoalandtotal consump-
tion at coal-based plants, a
realistic assessment of availab-
ility of coal at DCB plants from

to import 4% blended coal till March 2024

ON A WIGH, Power demand hit a record of 236.6 GW in
August 2023, up 21 per cent compared to last year reuress

all sources has been done, it
added.

“Accordingly, after con-
sultation with the Central
Electricity Authority (CEA), it
has been decided to extend the
advisory of January 9, 2023 by
modifying the mandatory
blending to 4 per cent (by
weight) for the remaini
period off at FY24,” the Min-
istrysaid.

Central and State Gencosas
well as independent power
producers (IPPs) are directed
totake necessary action, orim-
port coal at 4 per cent through
atransparent, competitive bid-
ding process until March 31,
2024, s0as tohave comfortable

coal stocks at their power
plants for smooth operations.
Further, the shortfall in do-
mestic coal supply will be
shared withall Gencos ona pro
ratabasis.

NEED FOR IMPORTS

“While determining the share
of domestic coal to be supplied
to the Gencos from Coal India/
SCCL, it will be ensured that
their respective pithead sta-
tions are provided with hun-
dred percent of their domestic
call requirement. In case of ad-
equate availability of domestic
coal, Gencos should avoid us-
ing imported coal at their pit-
head stations,”itadded.

In light of the continuous
highgapbetween receipt of do-
mesticcoaland total consump-
tion at domestic coal-based
plants, a realistic assessment -
of availability of coal at DCB
plants from all sources has
beendone, the Ministrysaid. 3

It has been noted that, des- -
pite the increase in domestic -
cold supply during Q1 FY24, it
fell short of meeting the re-
quirement during August the |
gap between call consumption /
at DCB plans and receipt of do-
mestic coal has been about 2
lakh tonnes per day. The gap
was partly made upwithanim- ,
ports without which coal
stocks would have declined to _
criticallevels, itadded.

India’s electricity demand _
grew by 21 per cent Y-0-Y in
August 2023 as the world’s
third largest energy guzzler’s .
power consumption rose dur-
ing the month aided by rising
heat and humidity " levels,
which led to an increase in the
number of cooling hours,

In April-June, the power de-
mand grew 7.8 per cent Y-0-Y.
The demand in FY23 was 6.3
per cent more compared to
FY22 and the demand in FY22
was 6.7 per cent more than the
demandinFy21,
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_As dry August shrink
trade wants govt to

Vishwanath Kulkarni
Bengaluru

As deficit rains in August im-
pacted the moong (greengram)
yields, the pulses trade wants
the Government to openupim-
ports to boost supplies. Deficit
rains have hit moong output in
Rajasthan, the largest produ-
cing State in thekharif season.

Also, moong output is likely
to be lower in Karnataka and
Maharashtra due toa decline in
acreage on account of delayed
monsoon and deficit rains in
June,

Moong prices are already on
the rise following weak crop
conditions and the bullish
trend in the pulses complex is
beingled by turandurad.

In mandis of North
Karnataka, where the new
moong has started arriving in
the agricultural produce mar-
keting comittee (APMC) yards,
the modal price (the rate at
which most tradestake place) is
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hovering above the minimum
support price levels of ¥8,558
per quintal.

IMPORTS RESTRICTED
On Monday, the modal prices
across various ‘markets in
Karnataka ranged between
%9,754-11,685 per quintal. In
Gadag, the maximum price was
¥14,509 per quintal. Similarly,
prices are up in Raj
mandis over the past couple of
days and the modal prices are
hovering in the range of ¥8,840-
9,100 per quintal.

Moong imports are cur-
rently under the restricted cat-
egory since February 11, 2022.
“Deficit rains in August have
impacted the yield in moong,
which will result in lower out-
put. We want the Government
to allow imports. We will ap-
proach the Government soon
in this regard,” said Bimal
Kothari, ~Chairman, India
Pulses and Grains Association
(IPGA), the apextrade body.

Moong is grown in small
quantities in Myanmar, Tan-
zania, Argentina, Brazil and

S moong’s yield,
open up Imports

Uzbekistan among others.
Moong imports into the coun-
try, which stood at 1.95 lakh
tonnes during 2021-22, were
down to 0.31 lakh tonnes in
2022-23,asper the DGFT data.

' EARLY SOWING, BUT...
“The crop in Rajasthan will be
down significantly due to the
lower yields,” said Punit
Bachawat, a moong miller in
Ahmedabad. “Rains brought
about by Cyclone Biparjoy in
Rajasthan led to the early sow-
ing, but the crop has been badly
impacted during the grain
formation stage in August due
tolack of rains, whichis seenre-
ducing the yields,” Bachawat
said,

moong acreage in Rajasthan
this kharif at 22,15 lakh hec-
tares (20.53 Ih in 2022-kharif
season), the overall acreage is
down by about 8 per cent at
30.63 1h (33.33 lh), mainly on
account of lower coverage in
Karnataka and Maharashtra.
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markets,
p! Spain and
Belgium, have, post-Covid,
emerged as the
ers of steel from over-
taking traditional markets
like Vietnam, which is now
among the largest seller of
steel here, data from the

Th.e

European
er

| | Steel Ministry show.

Exports to the three
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of 1.03 mil-

since the
period

buy-,

of FY20, when ex-
= % §

Steel exports to European marketsat>

ports were just 0.23 mt. On
a y-0-y basis, exports to the
three key Euro nations
rose 14 per cent, from 0.9

mt.

Ministry data show that
exports to Italy were 0.6 mt,
up 26 per cent y-O%; to
Spain 0.24 mt, up 87 per
cent; and to Belgium, 0.2 mt,
down 32 per cent, for the
April-JulylFeriod of FY24.

Hot-rolled coil or strips
(1.0 mt) was the item

‘ »
fin-
re
by

While exports to the UAE
dropped 23 per cent y-0-y to
0.1?, shipments to Nepal in-
. -

shed steel, showed the
port ac

& p
BIG DEMAND. Hot rolled coil was the most exported item,

accounting for 39 per cent share

e 2t aiod. under

mport of total finished
steel was valued at ¥19,200
crore  ($2,336  million),
whereas export of total fin-
ished steel was valued at
221,547 crore ($2,621 mil-

- N1 achaala N\

-year highin

in total finished steel

lion). Overall trade Surplus
(total finished steel) stood
at €2,347 crore during April-
July 2023 (prov),” the Steel
Ministry report said.

IMPORTS SHOOT UP
Vietnam, one of the largest
buyer of Indian steel, has

April-July

now become a key seller.
Imports from Vietnam saw
an 860 per y-0-y rise to 0.17
mt. In the year-ago period,
shipments came in at 17,000
tonnes only.

Other large sellers were
Koreaat 0.69 mt, down 4 per
cent; China at 0.6 mt, up 62
per cent and Japan at 0.26
mt, up 47 per cent.

For India, China emerged
as the setond-largest seller
of steel, with ﬁm;hﬁcvde steel

s g afive-
R the frst four months
of the fiscal year.

Steel imports rose 23 per
cent y-o-y to 2 mt the
highest since 2020, primar-
ily on account of cheaper
imports from China.
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Bwsiness Line. DAt
Centre’s move to pe

white rice to 3nations evokes mixe

Subramani Ra Mancombu
Chennai

The Centre’s decision to al-
low exports of 143 lakh
tonnes (It) of white rice to
Singapore, Mauritius and
Bhutan through the National
Cooperative  Exports Ltd
(NCEL) has been welcomed
as a boost to the co-operative

- sector.

But a section of the trade is
of the view that NCEL, which
wasallowed tobe setupbythe
Union Cabinet in January this
year, lacks experience in the
export market and may not
stand up to the demands of
buyers abroad. “The Centre’s
move to allow exports of
white rice through NCEL isa
welcome step. It will further
boost the co-operative societ-
jes and also farmer producer
organisations (FPOs),” said
Rajesh Paharia Jain, a Delhi-
based exporter. NCEL has

been set up under the Multi-
State Cooperative Societies
Act, 2002. All co-operatives
are eligible to become its
members.

PADDY FPOS TO BENEFIT
NCEL will have an authorised
share capital of%2,000crorein
which the initial paid-up share
capital will be T500 crore. The
initial contributions for the
capital have been shared
by Indian Farmers Fer-
tilizer Cooperative (IFFCO),
Krishak Bharati Cooperative
(Kribhco), National Agricul-
tural C i i

ooperative Marketing
Federation of India (Nafed),

Gujarat Cooperative
Marketing Federation
(GCMMF) and National Co-

tive Development Cor-
poration (NCDC).

+ “There are 160 FPOs that
deal with paddy. Haryana co-
operative federation HAFED
trades in Basmati. Nafed and
Kribhco purchase from the

04[09/25
rmit NCEL to export

d reaction

IN DOUBT. Expertsare
concerned as to whether the
NCEL can withstand the
challenges in global market

open market. And GCMMF is
well-versed with not just pro-
curing from farmers but also
ensuring remunerative pay-
ment for them. In such cir-
cumstances, giving NCEL
permission to export riceis a
good decision,” said an agri-
cultural expert who did not
wish toidentify.

A Kribhco official said rice
exports would be done

through procurement of rice
from cooperatives and FPOs
only as mandated by NCEL

bylaw.

GOVT’S OBJECTIVE
“The Centre is wrong in al-
lowing only NCEL to export
white rice to the three coun-
tries. Bureaucrats do not
know much about trading. We
canonlyprayﬂmttheywillnot
our reputation,” said

damage
. a South India-based trader

without wishing toidentify.

NCEL could probably
handle exports now since
there is no competition and it
is the sole agency i
But when exportsopenup, the
organisation could stand ex-
posed, said the trader.

“The Indian government’s
objective of floating the
NCEL is to make the co-oper-
ative sector strong SO
farmers can begin to be dir-
ectly involved in exports,” an
agricultural expert said.
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Govt may impo

TURNING CAUTIOUS.

R (November-October)

Prabhudatta Mishra inst 12 per cent cur-
) agains pe!

New Delhi rent season,” an official

source said.
Amid a possible drop in
sugar production next sea- OUTPUT ESTIMATE

son which may lower the
availability of ‘molasses, a
key feedstock for ethanol
production, the Govern-
ment is considering im-
posing a 25 per cent duty
on the export of molasses
to curb shi
make it available for do-
mestic distilleries.

Though the proposal to
levy a duty on export has
been under discussion for
quite some time, the Fin-
ance Mini is under-
stood to have realised its
- importance now and may
soon notify it, sources
said.

“The decision is
crucial to check shipments
as the target of ethanol
blending with petrol has
been set at 15 per cent
during the 2023-24 season

DIAﬂO

The Government is yet to
release the sugar produc-
tion estimate for next sea-
son (October-September),
while the Indian
Mills  Association  has
pegged it at 31.68 million
tonnes (mt), lower from
an estimated 32.8 mt in
ongoing 2022-23 season.
ngoikport of molasses in
the first quarter (April-
June) of the current fiscal
has been recorded at
2,83,598.19 tonnes worth
361 crore whereas in the
entire 2022-23 fiscal it was
16,08,906.7 tonnes worth
32,034 crore, official data
show.

Industry officials said
the main season for ex-
port starts from Novem-
ber after e crush-
ing picks up and by April

bannt/s l '-nn

09/ 2
se 25% exportd

most of the crushing is
completed in Maharashtra,

The country could have
produced about 38 crore
litres of ethanol from the
molasses volume that was
exported during 2022-23

My

RISING TREND. Export of molasses in the first
worth ¥361 crore, whereas in the entire FY23,

fiscal, officials said. India
rted m C-H

has a ratio of 235 litres
ethanol from each tonne.

Countries such as the
Netherlands, the Philip-
pines, Vietnam, South
Korea and Italy are the
top five destinations of In-

l\ﬂ_’.n'n ~

U

Move comes amid fears of drop in sugar output; ISMA has estimated production at 31.68 mt for next season

ty onmolasses

quarter of this fiscal has been 2,83,598.19 tonnes
it was 16,08,906.7 tonnes worth %2,034 crore

dian molasses which are
used for. cattle feed

manufacturing.

A WELCOME MOVE

“It will be.a welcome step
if the government decides
to restrict export of
molasses. There is already
apprehension of lower

sugar production as sugar-
cane crop in Maharashtra
and Karnataka has been
affected due to dry Au-

gust.

“Sugar mills in Maha-
rashtra who have invested
in setting up distilleries
for ethanol production
fear that they may not
even be able to utilise 80
per cent of their capacit-
ies,” said BB Thombare,
President, West Indian
Sugar Mills Association.

However, a top official
of a co-operative body of
Maharashtra said though
the ethanol blending pro-
gramme (EBP) is a na-
tional scheme and should
be given priority, the gov-
ernment should equally
consider the impact of
such a move on the small
sugar mills who do not
have distilleries and get
better price realisation
from export than selling
the molasses to the do-
mestic industry.
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In a bid to ensure improved
availability of pulses and
control rising prices, the
Centre has as stake-
holders to mandatorily dis-

close the stocks of masur
(lentil) with immediate ef-
fect.

The Department of Con-
sumer Affairs on Wednes-
day issued an advisory for
mandatory stock disclosure
of masur with immediate
effect.

“All  the stakeholders
should mandatorily disclose
their masur stock on the
stock disclosure portal (ht-
tps://fminfoweb.nic.in/psp)
managed by the depart-

ose lentils stock, Ce

Sec-
retary, Department of Con-
sumer irs, during the
weekly price review meet-
ing, instructed the depart-
ment to broad-base lentil
buffer procurement. The
objective is to procure
available stocks at prices
around the MSP.

This comes at a time
when Nafed and NCCF had
to suspend their tenders to
purchase imported lentils
due to exorbitantly hj
bids received from few sup-

ot sessanp aveaad

D15

toup nve aestnations of In-

08fo9)2 3 |
ntre tells importers of pulses

REINING IN PRICES. The move is aimed at preventing

hoarding, easing supplies in the festive season ahead

pliers amid hints of car-
telisation, the release said.

Singh said when lentil
imports from Canada and
tur imports from African
countries are taking place, a

few TS are trying to
manime the  market
against the interest of the
consumers and the nation.
“The government is watch-
ing the developments very

apprehension of lower

closely and would initiate
stringent measures to get
the stock released into the
market so that availability
of all pulses at reasonable
prices in the festival season
is ensured,” the statement
said.

He said judiciously balan-
cing the interest of the
farmers vis-a-vis the con-
sumers is paramount and
that the department will
not hesitate to initiate
stern action against those
trying to hurt the interest
of Indian consumers and
farmers in an unscrupulous
manner.

BULLISH TREND

From March this year, the
Centre has stepped up its
efforts to monitor the stock

Seev aavIG0OTS W UIE Q0=

mestic industry.

disclosure of pulses after a
shortfall in production of
tur and urad due to erratic
weather last year. The de-
cline in output has led to a
bullish trend in these
pulses over the past few
months. Further, with defi-
cit rains impacting the
acreage in the ongoing
kharif 2023 season, the
bullish trend in the pulses
complex has been sustained
and the Government is re- |

on imports to -
mﬁ suppmiig: and :cugp
prices under check.

As of September 1, the
kharif pulses acreage were
down by 85 per cent at
119.09 lakh hectares com-
pared with 130.13 lakh hec-
tares in the same period
last year.
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IT Hardware Imports Surge
in Aug after Licensing Order

Cos stock up fearing supply
crunch; imports jump by
up to 50% from July

Subhrojit.Mallick@timesgroup.com

New Delhi: India’s IT hardware im-
ports surged as much as 50% in August
from July, ahead of licensing rules ta-
King effect on November 1. Companies
advanced procurements fearinga supp-
ly crunch, said manufacturers and a le-
ading system integrator that buys from
distributors and producers and suppli-
estoenterprises.

The Director General of Foreign Tra-
de (DGFT) put the import of IT hardwa-
re, including laptops, PCs and servers,
under the restricted category last
month, calling for a licence. The notifi-
cation, passed on August 3, was amen-
ded a day later, deferring implementa-
tion to November 1, giving the industry
three months to recalibrate. The order;
however, has led to fears of supply dis-
ruptions and price increases once the

! Enterprise Septembertosee | Companies wary

Eg oS EN another surgeas | of getting devices
U EN O most consignments | made by Chinese
wantto take four-six cos, fearingabanin

imports top ensure weekstoreach future v

1.2 M units adequate India i . A

i ' i

up from 800,000 fsEt:s)tcii‘(lsedunng

inJuly, say seasonand

SouNLEs for corporate

Industry requirements

grouping pegs i

import spike at

20-30%

restrictions kick in. August imports ex-
ceeded 1.2 million units, up from 800,000
in July, due to increasing orders from
enterprise customersas wellasoriginal
equipment makers (OEMs) that want to
ensureadequate stocks during the festi-
ve season and for corporate require-
ments, an expert said. An industry gro-
uping pegged the import spike at 20-
30%.Both expect Septembertoseeanot-
her surge as most consignments take fo-
ur-six weeks to reach India.

‘Realme Hopes to Fully
Localise Production’

Realme is looking to expand local
production in India via contractors

several of whom are domestic
firms besides asking its global suppliers to set
up shop in the country, global CEO Sky Li said.
Writankar Mukherjeereports, »» 4







'720Z 3sndny uy
sjun 87T Yamm paredwod
Iomo] Apueogrudis  a1om
su0dxa 49A3MOH "£Z0Z Ane
ur sjun 9%y Yam pased
-wod 1sndny ur siun $/8°g

01 paseandur  suodxy
*Paso[ISIp
jou sem iy ooud

931 10j UOSBAI JYJ, 'SPIEM
-U0 €707 ‘91 Jaquiaidag 2Ar1
-123jg2 81030811 811 JO sadud
oya Suiseardur aq pmom
11 1\Y1 padunouue elOqNYy
$110087 ‘QIIyMUBIA
"SIaYRUI J030B11 03
Burpioe ‘syauowr 2A1Sdy
Sutwoddn ay3 ur dn yoid
pooS € ssouimm Kew puewap
‘Aousroygop possouwam ey
suordar wr raquandag ur
dn sayoies uoosuow J1 ‘1081
-Ul UTBWdI SJIOJJBJ OJIWOU
-0020108W JAYI0 I[IYM
"wy 3u
-pioy saoud doo pue gyo Sur
-[00d> uonegur sindur Yam
SIOULIEJ [RATUI JOJ [qRINOAR)
UTRWIAI SUOLIPUOD IR
SHND FALLISOd

yoen
uo s1 Summos jueyy [[eIoA0

| se_uoseds oauow sty dn

sadxa Ansnpur a3 se
Y3y yauow-11 we g sng
-ny ur uondnpoad 103084y,
*220z 1sndny ur
SIUN Sp/‘86 PUe €707 Amf
ur sun 96168 Ym pated
-wod 1sndny u1 s31un §Z16
1e poo1s uononpoad [e10],
"e30qny| $1102s7 03 Jurp10d
-oe 9sn8ny ur saes pajoed
-wl [edsy syl jo Jaurenb
PITY3 Yl 01 UOSBAs Al
-1833 43y a3 jo Sunyrys a3
i pagdngo asndny Suump
suoifal 19Y10 Ul uoosuow
WIRYIp a1 ‘sownwesd
-oud  Apisqns  juowuid
-A08 01 anp s1oyIewW Swos
ur  wmuawow  aanisod

U23q SBY 19U J[IYA ‘SIrun

e . swaunsy
SHUN /$9°0Z e SIWN|OA £20Z
1sn3ny s31 Ul aseaIOU| JUID Jad
_ € & payiodal pa eIpuIyR B
eipuiye *SBNICGIL G009

: ..v...:..-l:. »

861°S 38 2uad 1ad 7 jo aurp
-ap © pauodar vioqny| s1100
-SE YA ‘saum £p9°07 18
SIWNJOA £Z07 ISn3ny st Ul
aseaJout ud 1ad ¢ e paviod
31 BIPUIURIN R eIpUIye]y

yew  aopen  dog,
"UOIIRIDOSSY UOLIBZI
-~UBYIIIA 28 J010RL], Y3 WOIJ

elep 01 Surpiodde ‘syun
€858S JO saumjoA §.£707
Amp yum paredwoo juad
12d 6 umMop a1om sdwmMjoA
Sqiuow 1se] ‘IOAIMOH
‘puew
-9p ay3 pawedun yYomgm
‘UoOSUOW 1UADYIp 01 NP
720z IsnSny Ul s3uUN [69°7S
qm paredwos 7oz 1sn3
-y UT SI[UN 6S7°ES I8 POOIS
SOWNJOA JNSAWOP [BI0L,
'$1seq A[qauow & uo aaoxdurn
01 panunuod suodxa afym
‘qauowr 3se] ySiy Yuow .
-TT UB I UOnONpoId 'siseq
JIuoWw-uo-auow  ® U0
UMOP 19M ING T84 U0 Jeak
AqreurSrewr ma18 sawnjop
‘(s1seq A[qauowr ® uo) €707
Ul 1S9MO[ Y3 219M 1sndny
ul sa[es JOdeIl dNSIWO]

eUUAYD " .

..§G
—-—

SIIOWAAOIC ftn Boam mto&@ um:w:<
UL S9[es 10301 Ul 3MOISG [RUISIR]A]
Gl i e ssugeng



The Economie Timnes.

JCB Plans to Incre
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India-made Constructwn Gear

Backhoe maker aims to export 45% of gear from India, to start testing hydrogen engine here

Shally.Mohile@timesgroup.com

Staffordshire: JC Bamford (JCB) ‘

Excavators, the world's largest
manufacturer of backhoe loa-
ders and telescopic handlers
— the construction machines
used for excavating and hea-
vy material lifting jobs,
among other equipment —
plans to export 45% const-
ruction equipment machi-
nes it produces in India.
The Bamford family-owned
company is also looking to
test its recently developed
hydrogen combustion engi- &
ne — a first for a construec-
tion equipment firm globally, in
India, its largest market outside
Europe.

STARTING PRODUCTION

It isalso looking to make electroly-
sers, a unit within which water is
split into hydrogen and oxygen
using electricity for producing
hydrogen for testing its zero-emis-
sion back-hoe loaders.

To be produced for captive con-
sumption, it plans to commence
production of the electrolysers in
thenext18monthsatits UK facility.
Subsequently, it will also be produ-
ced in India.

“We are investing in India all the
time—more therethan other parts
of the world. We try to reproduce
everything we do here, in your co-
untry and we are happy about that.
If we make the hydrogen engines
here commercially, we will be ma-
king them in India as well,” Lord
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Bamford, chairman, JCB, told
reporters at the company's global
headquarters in Rocester, UK. Gi-
venIndia’shigh dependence onim-
ported fossil fuel

- the urgency tofind
Co has been a solution should
working on bemore, he stated.
multiple Globally, various
greentech companies inclu-
butit'sonly ding India’s Reli-

ance Industries
which has and Adani Enter-
emerged as prises have been
the most working on green
appropriate hydrogen as an al-
solution,said  ternative to fossil
coexecutive  fuel. Themass-sca-

le production and
dispensation of the fuel, however,
isstill afew years away.

Last year the company announ-
ced an investment of £100 million
inagreenfieldfacility in Vadodara
in Gujarat to consolidate manufac-
turing and fabrication of parts me-

ant for its global factories. JCB’s te-
am of 150 engineers had been wor-
king on developing the hydrogen
combustion engine since 2019 and
the company has pumped in £100
million for the project. The hydro-
gen engines are already powering
prototype backhoe loaders and tele-
scopic handlers. On Friday, the com-
pany showcased its locally develo-
ped hydrogen, a first for any const-
ruction machinery firm globally, to
agroup of Indian reporters.

The company has been working
onmultiple green technologies but
it's only hydrogen which has emer-
ged as the most appropriate solu-
tion, said Tim Burnhope, chief in-
novation, and growth officer, JCB.
“The unique combustion properti-
es of hydrogen enable the hydro-
gen engine to deliver the same po-
wer, the same torque, and the same
efficiency that powers JCB machi-
nes today, but in a zero-carbon
way,” said Burnhope.

Bamford believes as a country
that imports much of its fossil fuel
requirement, India could easily be
one of the leaders in hydrogen to
find a solution. As a nation if you
are dependent on importing fuel
from Russia and Iran, they aren’t
reliable as countries,” he said. -

“Hydrogen combustion engines
areanexciting prospect for JCBIn-
dia. Hydrogen is a mobile fuel, per-
fect for the Indian market,” said
Deepak Shetty, managing director,
JCB India. In line with India's Na-
tional Hydrogen Mission, as the
hydrogen economy develops in In-
dia, the opportunity for this zero
CO2 fuel for use in construction
machinery is significant, he said.

Calendar year 2022 was a record
year for JCB in Indiaand it expects
2023 to be yet another record year
in terms of revenue and profitabi-
lity, said Graeme Macdonald, chief
executive officer.

A strong domestic market where
road and infrastructure projects
are fuelling the growth and where
it commands half of the total mar-
ket in addition to exports, will dri-
ve the growth, said Macdonald.

“This year we expect 45% of what
wemanufacture in India will be ex-
ported from 10% five years ago.”
Over the years, India has emerged
as a global export hub not only for
the traditional Southeast Asia and
Middle East but also for America
and other regions, he added. JCB
already exports to over 110 countri-
esfrom India.

(Thejournalist was in Rocester;
Staffordshireat theinvitation of
JCB India)



