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Amid global headwmds;2
‘exports fall 12. 2%inDec

Ourmll

. New Delhi

India’s goods exports in
-neoemberzocgrdemm)m
per cent -on-year) to
$3448billion,p:aneddownby

_petroleum
products, & jewellery,
Wm

& asglobalheadwinds

ja;aﬁmmmmma-
country

to take a toll on de-

.mand, to data re-

leased by the Commerce De-

- partment on Monday.

The country’s goods im-
ports, too, declined during
December 2022, although at a
lower rate of 3.4 per cent to
$58.2,4billion,asgold,chenﬁc-

: materials,

wszz76bnuon,patheqmck
estimates. <

During April-December 2022,
oo\mtry’s goods exports in-
creased 9 per cent to $332.76
billion while imports rose
24.96 per cent to $551.7 bil-
lion. Trade deficit for April-
- December 2022 widened to $

218.94 billion from $136.45

| billion in April-December
2021.

including
dedagrowﬂxofSl.Séperoent

to $16.67 billion during April-
December 20023 and were a

products, too, posted a
i of 52.15 per cent

52.15 per cent. In fiscal 2021-
22, India r

markets

Ehtp&tsoi‘electmnicgoods,'
smartphones, recor-

| w$7028binmagrowd:of'

wastheU with

ing 6.8 per oentno$59.s7bil-
lion. UAE was the second
largest destination with ex-
ports at $23.13 billion (in-
crease of 15.4 per cent) while
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% Exports fall
- 12.2%, trade
“deficit up

Higher imports led to a rise in trade
deficit to almost $23.8 billion in
December from $22.6 billion in the

India’s current account deficit
(CAD) widened to $36.4 billion, an
all-time-highin absolute terms,and -
4.4% of GDP,in the Septemberquar-

ter owing mainly to a record deficit -
‘drop in commodity prices and
restriction on some exports(wheat,
broken rice, etc),with aviewtorein
¥ ing in domestic mﬂation,hévé 150
affected export growth this fisca

of $83.5 billion. There was amassive

depletion — $30.4 billion — of for- |

eign exchange reseljves ona balance ‘

AM-

°f PaMents (BoP) basisin the quar-

ter, as t accretions of $4.6 bil-

~ lion in Q1FY23 and $31.2 billionin

Q2FY22. Analysts reckon CAD may
have peakedin Q2FY23,butit might
still remain at elevated levels,
_although the possibility of capital

outflows is seen to impact the
exchangevaIUe oftherupeemore,

~ Asmanyas 19 of the 30 key seg-
 ments — ‘Including petroleum
products, engineering goods, gems

and jewellery, textiles and gar-
ments, drugs and pharmaceuticals
 — witnessed a decline from a year

before, However, on a month-on-

month basis (without adjusting for
seasonal factors), goods exporté*"s;

inchedup by 7.7% in December.
~ With global economic gr:

Indian exporters, who had gain
industrial resurgence in FYzz,forev

see greater risks lncomingmonthau
Commerce ySunil Barth-

walassertedthatlndia'sexportshave |

held up despite growing external
headwinds.“There are recessionary
trends globally. So,we are facingalot
of headwinds,”hesaid.The commerce
ministry, Barthwal said, is undertak-
ing a comprehensive “country-wise
aswell as oommodlty-wise” analysis
to push up exports.

In a statement, the ministry said,

“The resilient growth of the Indian -
economy during the first half of the

current financial year, the fastest
‘among major economies, bespeaks
strengthening macroeconomic sta-
bility...However,global growth fore-
.casts indicate downturn in global
economicactivityand trade”

2

: ¢ I e
et 'f‘heWorld'l;a - rg#ﬁhi’ﬁth;

 Liaad projected that global trads
o it
#from 3.5% in 2022, Between April
#and December of this fiscal, goods |
Wexrortstose 9% to $332.8 ;»unmz;;,.-.;.
Hyhila imports juriped almost 25% ,
ot $")1 7 billloﬁ, riinarily due to

- gimpre seise growtn in the first half.

it December this fiscal was atvsm?f‘- :

4 before, Federation of indian E
previousmonth,althoughit’sstillway # Orga
below July’s record level of $ 30 billion. |
'+ tion of the toughening global tradq
" conditions on account of high
: _inventories, economies enterlng‘

-

 said the current account deficit has
 likely peaked in the second g
 ($36.4 billion).She predicted a

~ leum and gems & jewellery seg-
owth ments) dropped to $27 billionin

 expected to drop further in 202:6*“ - Decemberfrom $29.5 billion a

Iy

. profusely from global, post-Covid

 ellery (15:2%), engineering g

Jetcherwarmed ofa“da tkened 202

vthwilldroptooniy 1% this

Merchandise trade deficit

bilfion, against §136.5 billion aﬁﬂ

'said the export deciine “is a refle

' recession, high volatility in curren~
ciesand geopolitncal tensions”The

EEPC India chalrmari :
KwnarGanodlasald,“Consi nﬁ
gloomyworld economic outloo

- 2023, the global trade pros

dimand its signs have beenvisible
the high-frequencynumbers.Invi
of this, we see challenging tim

ahead forthe engineering goods se
tor”Icra chief economist Aditi Na

eration to $25-29 billion each inth
subsequent'two quarters, as trade ‘g
deficit moderates from the record ?

: levelofalmost384billioninthe8epﬁl

temberquarter. 4 A '
- Core exports (!xcludlngpétf&‘ (\.

before.Suchit ,however, It se
marginally to $36.9 billion from
almost $36 billion.The export seg=
“ments that witnessed contraction
_ in December included petroleum
products (26.9%), gems and jew: B

(11.9%), drugs and pharmaceuti=
cals (1.9%). The segments that
recorded growth included electron-
ics (37%) and rice (13.3%). Oil
imports, meanwhile, rose by 5.9%
to $17.5 billion,while gold imports
crashed by 75% to $1.2 billion in
December, Meanwhile, imports
from Covid-hit China jumped 12%
to $75.9 billion until December this
fiscal but exports to the neighbour
crashed 35.6%to$11billion.
~InApril-December this fiscal, the |
USremained the largestexportdes-
tination with a gmwtl't of 6 8% to

¢ ss9sbnnon, i
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