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9 per centin Ap

Abhishek Law
New Delhi

Coking coal imports were
up nearly 9 per cent during
the April-February period,
with steel 'mills importing
from Indonesia, Russia, the
uss: Mozambique  and
Canada, as against its
largest supplier, Australia.
While coking coal im-
ports  from  Australia
dropped 13 per cent for the
11-month period to 33.1
million tonnes (against 38
mt in the year-ago-period),
shipments from Indonesia,
the US and Russia more
than doubled. | :
For instance, coking coal
shipments from Indonesia
increased 216 per cent year-
on-year to 2.62 mt (0.83
mt), On the other hand,
shipments from the US saw
a 146 per cent rise to 7.25
mt (2.95 mt). In the case of
Russia, the y-o-y increase
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an increase in coking coal
‘up 22 per cent to 2.34 mt.

~ largest importer of coking |
-coal - a key item fox-J

“top 10 suppliers, moved up
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was 130 percenttb264mt

Other countries that saw |
shipments included Canada |
- Up 52 per cent y-o-y to
2.81 mt; and Mozambique - |

India, the world’s second |
largest cmude steel produ- |
cer, is also the ~world’s

steel4making- \7/ et ; ?

CHURN INLINE-UP = |
Among the large suppliers, |
Australia occliped the top |
spot, followed by the US |
and Canada. Russia, which |
was previously amongst the |

the ranks to emerge ‘the |
fourth largest supplier, fol- |
lowed by Indonesia at num- |
ber five. Mozambique, pre- ',
viously among the top four |
suppliers to Indian mills, |
has dropped two spots to s
number 6. At
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India to be Daikin's biggest
production hub for exports

(EO says EU'stightening envuronmental regulatlons behlnd greater Ind |a focus o

RAGHAV AGGARWAL
New Delhi 27 March

he world’s largest air-conditioner

I manufacturer Daikin Industries

aims to triple exports of its ‘Made

in India’ products by 2025 and turn the

country into its biggest manufacturing

hub for exports. In an interview with the

Financial Times, the firm’s chief executive

Masanori Togawa said they would soon

start manufacturing products like heat
pumps in India.

The main reason behind the increas-
ing focus on India was the tightening
environmental regulations in Europe.

“India would turn into a market as
giant as China in the future as the middle
class and the wealthy are growing tre-
mendously. In addition to concentrating
production of (mass-market air-con-
ditioning) products in India, we will also
consider making heat pumps in the
country that are exported abroad,”
Togawa told FT.

InIndia, Daikin will begin a new plant
in August, manufacturing air con-
ditioners and compressors. Currently, it
exports ‘Made in India’ products to 30
countries, It is expected to reach 100
nations by 2025.

Daikin currently manufactures the
products at its Neemrana facility. In 2022,
it announced a new plant in Sri
City, Andhra Pradesh, but it has yet to
become operational.

A leading producer of air con-

!NNA VOULD TURNINTOA
MARKETAS GIANTAS CHINAIN
THE FUTUREASTHEMIDDLE
(LASSAND THE WEALTHY ARE
GROWING TREMENDOUSLY

MASANOR! TOGAWA

President & CEO, Daikin

ditioners, Daikin is headquartered in
Osaka, Japan. It was founded on October
24, 1924, Daikin was the first company
globally to produce the first split and
multi-split air conditioners.

It was also the first company to
develop variable refrigerant volume

(VRV) technology. This technology

adjusts the refrigerant volume according
to the building’s requirements. This
ensures energy efficiency and shuts off
when no occupants are in the room.

It currently employs over 84, 000
people worldwide.

Linkwith India

Daikin entered the Indian market in a
joint venture with Usha Shriram Group
at 80:20 stakes as Daikin Shriram Air-
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conditioning. In 2004, it became a
wholly-owned sub51d1ary of Japan S
Daikin Industries. st g
In 2008, the company set up itsman-
ufacturing base in Neemrana. The pro-
duction at the plant started in 2009.
Three years later, in 2012, the company
started producing its high-wall split air
conditioners at the Neemrana facility. -

Later, in 2016, it started a dedicated -

research and development centre

_in Neemrana.

What are heat pumps? R R b s
A heat pump is a device that transfers
heat from one place to the other. In the
process, it ends up cooling a warm place
or heating a cool place. It does not gen-
erate any heat of its own.
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Sutanuka.Ghosal
_@timesgroup.com

.Kolkata Indian rice exporters ha-

ve decided to ship basmati rice to

Iran only against letter of credit
(LC) or cash due to non-payment of
duesamounting to 2700 crore amid a
currency crisis in the Gulf nation.

All India Rice Exporters Associa-
tion (AIREA) has written to Govern-
mentTrading Corporation(GTC)of

Iran about their de-
Taiin cision as the latter
Though has failed to pay for
Private new .season crop
Importersin  that arrived in the
Irandoimport market in Novem-
basmatirice, ber-December last
thesedays  year and shipped
GTCismostly during  January-
buyingit =~ March.
_through = “We have written
floatingof  to GTC that exports
_can only be done ac-

tenders

J !

the Indxan government, which al-

lows exports only through opening

" of LC or cash against documents,”
Vinod Kaul, executive director of
AIREA told ET, “We have yet to hear
from GTC.” Earlier, GTC was given

payment conditions of three

months of credit. Though private
xmporters inIrando import basmati
rice, these days GTC is mostly buy-
ing the commodity through ﬂoatmg
of tenders.

‘cording to rules of

§ Iran’s non-payment
8 of dues to Indian rice
exporters amount to

/00 crore

{ Iranianrial has
tumbled sugnmcantiy Sk
agamstthedollarin g
“recent months

()

Iran is one of the largest buyers of
basmati rice from India. “There is a
severe currency crisisinlran,” Kaul
said. The Iranian rial has tumbled

significantly against the US dollar

in recent months, making imports
far more expensive and sapping the
purchasing power of ordinary Ira-

nians

From about 300 000 rials against
the US dollar in Septembm: the Ira-

nian currency slumped to about
600,000 rials against the dollar by Fe-

bruary end. It has made some reco-
very this month, but the country
continues to reel under high inﬂa
tion.

' ‘There is also an acute shortage of ,

USdollarinImnasIraniansaremr
ning to the greenback and gold to

protect their savings amid fears that |

the US sanctions are likely to rema- -

Before the US
sanctions, Iran
was the largest
buyer with
1.3 million
tonnes

ot
.....

88 of imports -

in as talks to mv1ve the 2015 nuclear
deal are stalled.

Gurnam Arora, joint managmg di-
rector of Kohinoor Foods, said pri-
ces of basmati rice mternationally
“haverisen to $300 per tonne as the yi-

eld of basmati noeinIndia hasbeen

 less this year.

“In the domestic market, pricwha '
ve appreciated by 30% and have tou-.
ched Rs 95100 per kg," Arora said. i

India's annual basmati rice pro-
duction hovers between 8.2-9 mil-
lion tonnes. Of this, 4.5 million ton-
nes of rice are exported to the global
markets. The largest’buyars‘are the
- Middle Eastcountries. -

Before the US sanctions, Iran was
; @lhon'

the largest buyer with
A tonhesof importsitne Gt

* Now, the country buys 0.9 mﬂhon
tonnes of basmati rice from India.
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Robust overseas demand fucls

lgabuli chana ex

DUSINESSLINE. dE.3,/3f2

Vishwanath Kulkarni
Bengalury

An empty gioba] pipeline has
fuelled demand for Indian
Kabuli chang, the premium
variety of chickpea, and

| shipments have more than

doubled in wvalue during
2022-23, compared with the
previous year, Trade sources
said the outlook for next
year’s shipments is good on
firm demand, and prices are

expected to rule firm despite

the crop being better than
lastyear,

Strong demand from buy-
ers such as the UAE and Sri
Lanka has boosted Kabuli
chana shipments to over
$112 million during April-
January of the current fiscal,

compared with $46.47 mil-

lion during the same period
a year ago, DGCIS data said.
“The pipeline is emptythe
world over and an early Ra-
madan has boosted demand
for the bigger size calibre of
12 mm (bold) chickpeas”

' said Harsha Rai, vice-presid-

ent - Sales, Mayur Global
Corporation, an interna-
tional broker and
manufacturer,

Rai said India and Mexico
are the two producers of the
bold variety of kabuli chana
and the harvest in Mexico
will start next month. Also,
the Mexican crop is lower
thanthe last year, and it does
not have carry-over stocks,
which worked to India’s
advantage.

YIELD WORRIES
The global demand for ka-
, buli chana is such that even

the smaller variety has seen -

good demand. “Maharashtra

has come up with a good

crop for the smaller 8 mm

calibre and exports have

been consistent. The stocks

. are not going into cold stor-

age or stocking and is going
into exports and consump-
tion,” Rai added. s
*Satish Upadhyay, an inter-
national = agri-commodities
broker, said fresh demand
from Dubai and Algeria and

some concerns over crop

orts from India
( _

yield on account of bad
weather, are keeping prices
steady to firm. The earlier
prediction was that the crop
was larger than last year’s, ,

‘but thearrivals of the 12 mm

calibre has been affected by
the weather, Upadhyay said.
Vivek Agrawal of JLV Agro.
said the export trend was
good and continuous buying
was keeping prices firm, “In-

~dia has a good crop this year,
- and . we expect good ex-

ports,” Agrawal said.

Indrajit Paul, AGM, Com- ;
modities Research, DeHaat,
said prices have jumped by
15-16 per cent over the past -
one month on good export
demand. As against earlier

expectations for 4.5 lakh

tonnes, the crop is likely to
be around 4 lakh tonnes on
account of the heat, gt
. During April-January, ka-

buli chana exports more |

than doubled to the UAE at
$33.72 million ($14.64 m in ;
2021-22), Sri Lanka at |

$12.92 million ($5.21 m) |

and Algeria  at  $9,09 m

($2..86 m)
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India’s coffee exports for FY23

hitarecord on hi
BUSINESSLINE dt.

Vlshwanath Kulkarni
Bengaluru

India’s coffee exports for fin-
ancial year ending March,
2023 scaled a new high at
$1.126 billion on ingrease in
global prices. The exports are
higher by about a tenth in
dollar value terms over the
previous year’s $1.027 billion
and surpassed the target of
$1.088 billion fixed by the
Commerce Ministry.

In fact, coffee exportsshavk
clocked over a billion dollars
for the second consecutive
year during 2022-23. The ex-
port growth is higher at
around 18 per cent at
19033.38 crore as against
previous year’s 7655.50
crore.

This growth in exports is
despite a 3.6 per cent decline
in volumes at 3.98 lakh
tonnes over the previous
year’s 4,13 lakh tonnes, as per
the Coffee Board of India’s
data.

HIGHER REALISATIONS
“The increase in exports is
due to higher realisations,”

said Coffee Board CEO and
Secretary KG Jagadeesha.
The per unit realisation for
Indian coffees was higher by
22 per cent at 32.26 lakh per
tonne during 2022-23 as
against ¥1.84 lakh per tonne
the previous year.

“The International Coffee
Organisation’s composite in-
dex price last year was very
high compared to the last 10
years,” Jagadeesha said. The
ICO indicator price for
“other milds”, a category un-
der which the Indian coffees
are classified, went up from
around 185 US cents per
pound last year to 226 US
cents per pound.

“Our growth in value
terms is much faster than in

gher global prices

quantity. In terms of quant-
ity, we are lagging behind. If
the prices remain the same
during 2023-24, we may ex-
ceed the billion dollar mark
again,” Jagadeesha said.
While India may not face
problems in exports of value-
added instant coffees, the
green coffee shipments all
depend on natural factors
such as weather. “If there is a
favourable weather, we will
have a good crop and good
exports,” he added.

DECLINE IN VOLUMES
Ramesh Rajah, President,
Coffee Exporters Associ-
ation, said the higher value
due to the gain in the interna-
tional market has made up
for the decline in volumes.
“We were expecting a S per
cent decline in volumes,” Ra-
jah said, adding that it would
be hard to sustain the exports
during 2023-24. “There could
be a marginal decline in
quantity and five per cent di

in value during 2023-24 as

the order books are only 60
per cent of the normal, which
is a bit of concern,” Rajah
said.




